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CARTA DE APRESENTAQAO DAS DEMONSTRAGOES FINANCEIRAS
EXERCICIOS FINDOS EM 31 DE DEZEMBRO DE 2024 E 2023

O BANCO PAULISTA S.A., inscrito no CNPJ/MF sob o nimero 61.820.817/0001-09, remete ao
Banco Central do Brasil as Demonstra¢des Financeiras e demais documentos listados abaixo para
publicagdo na Central de Demonstracdes Financeiras do Sistema Financeiro Nacional em
conformidade com a Resolugdo BCB N° 2, De 12 de Agosto de 2020:

Balango Patrimonial;

Demonstragcéo de Resultado;

Demonstragéo das Mutagdes do Patriménio Liquido;
Demonstragéo do Valor Adicionado;

Demonstragao dos Fluxos de Caixa; e

Notas Explicativas.

As demonstragdes financeiras serdo publicadas no sitio da instituicdo no enderego eletrénico
www.bancopaulista.com.br, no dia 31 de margo de 2025.

beclaragéo de Responsabilidade da Administragao

Reconhecemos nossa responsabilidade pela publicagdo das Demonstracdes Financeiras e demais
documentos contidos neste arquivo. Cumprimos com nossa responsabilidade pela elaboracéo das
Demonstragdes Financeiras de acordo com as praticas contabeis adotadas no Brasil aplicaveis as
instituicdes financeiras em conformidade com a regulamentagdo emanada do Conselho Monetario
Nacional e do Banco Central do Brasil.

Informamos que todas as transagdes foram registradas na contabilidade e estéo refletidas nas
Demonstrag6es Financeiras, que os pressupostos significativos utilizados por nés ao fazermos as
estimativas contabeis sdo razoaveis, e que todos os eventos subsequentes a data das
Demonstragbes Financeiras e para os quais exigem ajustes ou divulgagdo foram ajustados ou
divulgados, sendo que os efeitos das distor¢des nao corrigidas sao imateriais, individualmente ou
de forma agregada, para as Demonstragdes Financeiras como um todo.

Confirmamos que as Demonstragdes Financeiras e respectivas Notas Explicativas encontram- se,
nesta data, devidamente aprovadas para fins de divulgacdo, pelos niveis competentes na
Administracéo e foram submetidas a auditoria externa, sendo o relatério parte integrante desta
remessa eletrdnica para publicagéo na Central de Demonstragées Financeiras.

Séo Paulo, 31 de margo de 2025

BANCO PAULISTA S.A.
Bruno Clinha Almeida ~~ _RuiLUs Fernandes
Diretor — /7
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RELATORIO DA ADMINISTRAGAO

Senhores Acionistas: Apresentamos as Demonstragdes Financeiras do Banco Paulista S.A. relativas aos exercicios
findos em 31 de dezembro de 2024 e 2023, os quais seguem os dispositivos estabelecidos pelo Banco Central do
Brasil (BACEN] e do Conselho Monetario Nacional (CMN].

Resultado, Patrimdnio Liquido, Ativos e Recursos Captados: O Banco Paulista encerrou o exercicio findo em 31 de
dezembro de 2024 com um Prejuizo de RS 68 milhdes e Patrimdnio Liquido de RS 165,15 milh&es. Os ativos totalizaram
RS 1,7 bilhdes e estavam formados, substancialmente, por RS 991 milhdes de Operagoes de Crédito e RS 4244
milhdes de Titulos e Valores Mobiliarios e Derivativos. Os Recursos Captados representam RS 1,46 bilhdo.

Governanga, Gerenciamento de Riscos e Recursos Humanos: O Banco Paulista conta com uma estrutura de
Governanga baseada em Comités decisorios, na especializagdo funcional das Greas e na segregagdo de fungdes.

Circular 3.068/01 - BACEN: O Banco Paulista declara ter capacidade financeira e intengdo de manter até o
vencimento os titulos classificados na categoria “Mantidos até o Vencimento”, no montante de RS 176 milhdes,
representando 41,24% do total de Titulos e Valores Mobiliarios e Instrumentos Financeiros Derivativos.

O Banco Paulista tem adotado um conjunto de agdes e medidas que visam & protegdo da Instituicdo e que vem,
continuamente, contribuindo para disseminagdo e promogdo de medidas e boas praticas de gestdo e de
Governanga para a manutengdo de um ambiente corporativo integro, ético e transparente.

O compromisso da Administragdo do Banco Paulista visa, além de atender plenamente & legislagdo vigente,
posicionar-se entre as empresas que possuem as melhores praticas de transparéncia, comprometendo-se a repassar

ao mercado informagdes relevantes, tempestivas e fidedignas.

Agradecimentos: A Administragdo do Banco Paulista agradece ados clientes pela confianga e aos colaboradores

pelo continuo empenho e dedicagdo.

Sé&o Paulo, 28 de margo de 2025

A Administragdo
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'"HPRQVWUDO}HV GR UHVXOWDGR
6HPHVWUH ILQGR HP GH GHJ]HPEUR/GHQGRW HRHUBIHF L&RH]HPEUR GH
(P PLOKDUHV GH UHDLV

1RWDV H[SOLFDWLYDYV
Z VHPHVWUH

H

SHFHLWDV GH LQWHUPHC(

2SHUDoO}HV Gt L
5HVXOWDGR FRP DSOLFDo}HV LQW
SHVXOWDGR FRP GHSy\

5HVXOWDGR FRP LQVWUXPHQWR E
S5HVXOWDGR FRP RSHUI

'"HVSHVDV GH LQWHUPHGL

2SHUDoO}HV GH F
BURYLVmMR SDUD FUpGLWRYV (

S5HVXOWDGR EUXWR GH LQWH

2XWUDV UHFHLWDV GHVSFH

SHFHLWDV GH SUHVW D
S5HQGDV GH WDUL E
'"HVSHVDV GH

'"HVSHVDV DGPL(

'"HVSHVDV WL

'"HVSHVDV FRP S

2XWUDV UHFHLWD

2XWUDV GHVSHVDV

S5HVXOWDGR RS

SHVXOWDGR QmR |

S5HVXOWDGR DQWHV GD WULEXWDBMSD VY

,PSRVWR GH UHQGD H FRQ

BURYLVmMR SDUD LP¢
BURYLVmMR SDUD FRQWULEXLomR VRFLDO
$WLYR ILVFI

3DUWLFLSDo}HV HVWDYV

BUHMXt]R /XFUR OtTXLGR GR V

BUHMXt]R /XFUR OtTXLGR SRU C

$V QRWDV H[SOLFDWLYDV GD $GPLQH\WDYWDG hRRWOWRV B D UMN ERW WJ BB IQW
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'"HPRQVWUDO}HV GR UHVXOWDGR DEUDQJHQWH

6HPHVWUH ILQGR HP  GH GH]JHPEUR/ GHQGR\H HHHUBHF IGH]HPEUR GH H
(P PLOKDUHV GH UHDLV

7z VHPH'

BUHMXt]R /XFUR OtTXLGR GR \

2XWURV UHVXOWDGFK
,QYHVWLPHQWRYV ILQDQFHLUR
,PSRVWR GH UHQGD H FI

BUHMXt]R /XFUR OtTXLGR DEUDQJRFWRVGR VHPHVWUH H[HU

$V QRWDV H[SOLFDWLYDV GD $GPLQLEG WV PR @ vh\R Uy MA\H ALRQWHI ELHD. Q W H
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'"HPRQVWUDomR GRV IOX[RV GH FDL[D PpWRGR LQGLUHWR
6HPHVWUH ILQGR HP GH GH]HPEURVGIHQGR
GH GH]HPEUR GH H
(P PLOKDUHV GH UHDLV

Z VHPH'

/IXFUR OtTXLGR DMXVWDGR GR VHPHVWUH H H[HUFtFLRV

/IXFUR OtTXLGR GR VHPHVWUH H H[HUFtFLRYV
$MXVWHV SDUD UHFRQFLOLDU RtDXIF®R OtTXLGR DR FDL[D O

3URYLVMR SDUD FUpGLWRY GH OLTXLGDomR GXYLGRVD QRWD H
3URYLV}HV SDUD LPSRVWR GH UHQGILLEBRAMRQWULEXLomR VRFLDO GLIH
"HSUHFLDoO}HV H DPRUWL]D0O}HV QRWD

$WXDOL]Do}HV PRQHWIULDV GH GHSYVLWRY MXGLFLDLV

2XWUDV DWXDOL]Do}HV PRQHWIiULDV

5HYHUVMR GH SURYLVMR GH ULVFRV FtYHLV ILVFDLV H WUDEDOKLVWDYV
5HYHUV}HV GH GHSYVLWRY MXGLFLDLV

3URYLV}HV SDUD FRQWLQJrQFLDV

3URYLV}HV SDUD ILDQoDV

5HYHUVMR GH SURYLV}HV GH ILDQoDV

5HYHUVmMR 3URYLVMR '"HVSHVD GH 3HVVRDO

5HYHUVMR GH SURYLVMR GH SUHFDWyULRV

3URYLV}HV SDUD DXWR GH LQIUDOBR BD 5HFHLWD )HGHUDO QRW
5HYHUVMR GH SURYLVMR GH SURFHVVR3)%BHFHLWD )HGHUDO GR %UDVLO
3URYLV}HV SDUD ,5 H &6//

(QFDUJRV ILQDQFHLURYV 'tYLGD 6XERUGLQDGD

%DL[D QR LQWDQJtYHO

'"HVSHVDV GH FRQVLJQDomR ,166 )*76

$MXVWH OWO HP WtWXORV H YDORUHV PRELOLIULRV

$MXVWH DR YDORU GH PHUFDGR 790 H GHULYDWLYRV

9DULDomR GH DWLYRV H SDVVLYRV
5HGXomR DXPHQWR HP DSOLFDoO}HV WRWGHSYVLWRY LQWHUILQDQFHL
5HGXomR HP WtWXORYV H YDORUHV PRELOLIULRV

$XPHQWR UHGXomR HP UHODO}HV SAWGIIQIERDYFHLUDY H LQWHUGH
$XPHQWR HP RSHUDO}HV GH FUpPGLWR

5HGXomR DXPHQWR HP RXWURV DWLYRV

$XPHQWR HP LQVWUXPHQWRY ILQDQFHLURYV GHULYDWLYRV

5HGXomR DXPHQWR HP FUpGLWRV WULEXWiULRV

$XPHQWR UHGXomR HP WtIWXORV H FUpGLWRY D UHFHEHU

5HGXomR DXPHQWR HP GHSYyVLWRYV

$XPHQWR UHGXomR GH FDSWDo}HV QR PHUFDGR DEHUWR

5HGXomR DXPHQWR HP RXWURV SDVVLYRV

5HGXomR HP REULJDO}HV ILVFDLY H SUHYLGHQFLiULDV

5HGXomR DXPHQWR HP VRFLDLY H HVWDWXWiULDV

$XPHQWR UHGXomR HP SURYLV}HV

&DL[D OtTXLGR JHUDGR SHODV DSMRSHDGKRFODRYDDWLYLGDGH

JOX[R GH FDL[D GDV DWLYLGDGHY GH LQYHVWLPHQWRYV
$TXLVLO}HV GH LPRELOL]DGR GH XVR
$SOLFDO}HV QR LQWDQJtYHO
$SOLFDO}HV HP LQYHVWLPHQWRYV

&DL[D OtTXLGR DSOLFDGR QDV DWWRNVNGDGHV GH LQYHVWLPHQ

YOX[R GH FDL[D GDV DWLYLGDGHVY GH ILQDQFLDPHQWR
$XPHQWR GH &DSLWDO 6RFLDO

5HGXomR GH REULJDO}HV SRU HPSUpVWLPRY H UHSDVVHV
$XPHQWR HP UHFXUVRV GH DFHLWHV H HPLVVmMR GH WtWXORV
$XPHQWR HP GtYLGD VXERUGLQDGD

&DL[D OtTXLGR DSOLFDGR QDV DWQWIRGDGHY GH ILQDQFLDPH

5HGXomR GH FDL[D H HTXLYDOHQWHY GH FDL[D

&DL[D H HTXLYDOHQWHYV GH FDL[D
&DL[D H HTXLYDOHQWHY GH FDL[D QRM QQRWRDGR VHPHVWUH H[HUFtFLR
&DL[D H HTXLYDOHQWHY GH FDL[D QR/ILAMWDGR VHPHVWUH H[HUFtFLR

$V QRWDV H[SOLFDWLYDV VmR SDUW H AROQWWE



%DQFR 3DXOLVWD 6 $

1RWDV H[SOLFDWLYDV GD $GPLQLVWUDOWMR jV GHPRQVWUDO}HV
(P GH GHJHPEUR GH H GH GH]JHPEUR GH
(P PLOKDUHV GH UHDLV

&RQWH[WR RSHUDFLRQDO

2 %DQFR 3DXOL'VYVWWDFRS$ XPD VRFLHGDGH DQ{QLPD GH FDSLW
FRQWURODGR SHOR 6U $OYDUR $¥XBEVIVRRYIP®L GIHO EDRG RWR-ANOXWN
WHQGR FRPR REMHWLYR D DWXDomR BPSRYNBD¥}HN Gtis LFRDVG |
PpGLR D JUDQGH SRUWH SUHVWDonR R IGN HRWGHLUORO HHV G3-D H 1 WA
H GLVWULEXLomR

%»DVH SDUD DSUHVHQWDoOomR H HODBRVDomR GDV G
FRQWIEHLV

D $V GHPRQVWUDO}HV FRQWIEHLV IRUD MY GDEWR UBI\D ¥ RHVDE IR
DGRWDGDV QR %UDVLO DSOLFiYHLV j\QERQRQILW %HG}R V6D XQW F
&HQWUDO GRWIR(DVIIDGYLQGDV GDV QRUPDV HPDQDGD GR
ORQHWIULR 'RBEREBD®R %DFHQ LQFOXLQGR BV 5HMROXO0}HV .
%&% Q DPEDV GH GRYVY SURQXQFLDPHQWRNLGRHORPRW G
&RQWIE&R&Y UHFHSFLRQDGRY HP QRUPDV GR &010RMR GR %DFH
VRFLHWIiULD

&RQIRUPH R DUWLJR GDB5HVROMHOMB R @QMRYHPEUR GH R
%DQFR GHFLGLX SRU H[HUFHU D IDFX®OGOBHGBYXGOLNMWLDD\WQ
'"HPRQVWUDO}HV FRQWIEHLVY GH DFRUGRDNRPQRWIMNGUWmRH\&F
5HIXODGDV SHOR %DQFR &HQWUDO GR %UDVLO &26,)

$V HVWLPDWLYDV FRQWIEHLY VmR GHWHUPRQVIG®HUBEGR !
IDWRUHV H SUHPLVVDY HVWDEHOHFLGDWHRRP VBEDQH | HPDWX Y &
VXMHLWRY D HVVDV HVWLPDWLYDV H S USHRLD/ \DDWX VIVWOH GXRH/P
DWLYRV DR YDORU SURYiIYHO GH UHDRYLIM)HMR RXUDHFXSED D
DV SURYLV}HV SDUD FRQWLQJrQFLDV PDUMPOHOIOWRRWR PHL
ILQDQFHLURYVY RV LPSRVWRV GLIHULGRV HQWUH RXWURYV

$ OLTXLGDomR GDV WUDQVDO}HV HQYROYH®ODHWRXGIWDDVHIRVW
YDORUHV GLYHUJHQWHV HP UD]ImR GHSURSHMWRVEH M XQMH U
GHWHUPLQDomR VHQGR HVWDV UHYLVDGDV SHULRGLFDPHQV

$ $GPLQLVWUDOmMR GHFODUD TXH DV GLPRQYDWYBWY}HNHDOL
FRQWIEHLY HYLGHQFLDP WRGDV DV LJOQ GROM Q®} WX I H & W WDhh@RW
TXH DV SUIWLFDV FRQWIEHLV IRUDP DS@W RADHDW UGHH SHRJQRIG B §

(P DGHUrQFLD DR SURFHVVR GH FRQYHUJrQBLD $H QRUP
FRQWDELOLGDGH VMR DGRWDGRV SURQ X QRLHDPSHLHMRDO } HR/
HPLWLGDV SHOR &RPLWr GH 3URQXQFLPRPIRGRND GR\D VS HEGIR \
&01 H SHOR %$&(1 QD GDWD GH VXD HQWUDGD HP YLJRU

$V GHPRQVWUDO}HV FRQWIEHLY IRUDP DHSURYDGDV HP GH F
E $V GHPRQVWUDO}HV FRQWIEHLYV HVWmR O/ HIXGR pD3 WPHRVHHEDW D

IXQFLRQDO GR %DQFR 7RGDV DV LQIRDPDIRHNPDER® Y H QW DG
SDUD R PLOKDU H[FHWR TXDQGR LQGLFDGR GH RXWUD IRUP



%DQFR 3DXOLVWD 6 $

1RWDV H[SOLFDWLYDV GD $GPLQLVWUDOMR jV GHPRQVWUDO}HYV

(P

GH GH]JHPEUR GH H GH GH]J]HPEUR GH

(P PLOKDUHV GH UHDLV

D

5HVXPR GDV SULQFLSDLV SUIWLFDV FRQWIEHLV

$SXUDomR GR UHVXOWDGR

$vV UHFHLWDV H GHVSHVDV VmR DSURSUHWGQNWLIFHOR L
REVHUYDQGR VHUR REDNDMBDIUD DV GH QDWXUH]D ILQDQFHL
FRPLVV}HV UHFHELGDV VmR UHFRQKHFLGOGDWDGHRD®RWH R
VHUYLoRYVY UHJIJLPH GH FRPSHWTrQFLD

$V UHFHLWDV H GHVSHVDV GH QDWXUH]PRPLEDYHRHQRD Vr
PPWRGR H[SRQHQFLDO $V RSHUDO}HV HRFN WWDDZ\D & (SHHIQ RD
YDORU GH UHVJDWH H DV UHFHLWDV H BUMSGR/ DXWHRILRU H
VMR UHJLVWUDGDV HP FRQWD UHGXWRUDVWRARWHYVSHF
$V RSHUDO}HV FRP WD[DV SyV IL[DGDV IV n6R EWRXDQLJD GD
DWUDYpV GRV tQGLFHV SDFWXDGRV 7D[HD\RSHEUPRLEMVIHV C
FRP WHUFHLURVY WDLV FRPR FRUUHWBRHR W HWYR oRHAER Q k
RSHUDomR IRU UHDOL]DGD

&DL[D H HTXLYDOHQWHYV GH FDL[D

&DL[D H HTXLYDOHQWHY GH FDLID FRQ IIRQUAHX b H3/LRQOKHLNURR
HP FDL[D GHSYVLWRYV EDQFIULRV LQYH \DWMWPIH QW RXLGH]F

FRP ULVFR LQVLJQLILFDQWH GH PXGDQ®NDGR ®HEHORU H
YHQFLPHQWR LIJXDO RX LQIHULRU D GLDV

L LOVWUXPHOWRYV ILQDQFHLURYV

$SOLFDO}HV LOWHUILODQFHLUDYV GH OLTXLGH]

$V RSHUDo}HV SUHIL[DGDV VmR UHJLWHU G |3 KEGRRGYDD/O |
UHQGDYV SHUWHQFHQWHY DR SHUCRGRHGAGR XWDRO RKW BWH FNKW
DFUHVFLGR GRV UHQGLPHQWRYV DXIHUIGGROWX DLW R VD GGD W D
SURYLVmMR SDUD GHVYDORUL]DomR TXDQGR DSOLFiYHO

$V DSOLFDo0}HV HP RSHUDO}HV FRPSURPLV\WDGIRVGHNR FOD
VHXV SUD]JRV GH YHQFLPHQWR LQGHSHGI®HQWHPW R V&R \GR
SDSpLV TXH ODVWUHLDP DV RSHUDO}HV

7TtWXORV H YDORUHYVY PRELOLIULRVNVGHUQVIWWXPRYWRYV ILQL

'H DFRUGR FRP R HVWDEHOHFLGR SHRYDWEIMKXROFODH YDORI
PRELOLIULRVY LQWHJUDQWHV GD FDUWWLEDW MHARU LFID\D V V
GLVWLQWDYV FRQIRUPH D LQWHQomM GD $GPLQLVWUDoOmR

7tWXORV SDUD QHJRFLDomR VmMR DSUHVWGWDGRYV
LQGHSHQGHQWHPHQWH GRV UHVSHFWLMRVWRY HQFLRERW R
DGTXLULGRV FRP R SURSYVLWR GH Q\MH HPHDRHALYDGR M U BIfi R
DYDOLDGRV SHOR YDORU GH PHUFDGRDMRQIGR oR RJRXX O
GHVYDORUL]DomR FRPSXWDGR DR UHVXOWDGR
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1RWDV H[SOLFDWLYDV GD $GPLQLVWUDOWMR jV GHPRQVWUDO}HV
(P GH GHJHPEUR GH H GH GH]JHPEUR GH
(P PLOKDUHV GH UHDLV

7tWXORV GLVSRQtYHLV SDUD D YHQGDH QmRUHR/UWDRVD P
DGTXLULGRYV SDUD IUHTXHQWH QHJRWIUDIMo R RWHURM R DQNVL CBLI
UHVHUYD GH OLTXLGH] JDUDQWLDV H FHYURMWHIQWRR ¥R QW
DXIHULGRV VHJXQGR DV WD[DV GH DTXLVLSHIRGDEHP FRP
SHUPDQHQWHY VmR FRPSXWDGRYV DR IHD/XICDMBIRG/RD R VDR
GH PHUFDGR VHQGR R UHVXOWDGR GobnRDFRRUNDELOR]RE R
HP FRQWUDSDUWLGD j FRQWD GH@W DG B G R]GR&RS/DRN HPKQ W
WULEXWiULRY R TXDO VHUiI WUD @R HRRRHRQ WRUBG DR VYD
UHDOL]DomR

7TtWXORV PDQWLGRYV DWp R YHQFLPRIWWQWRBTXIHUHGRF 8B UDR
TXDLV D $GPLQLVWUDOmMR WHP D LQWBQ@HhR HQMD SOR V. GIIPG
FDUWHLUD DWp R YHQFLPHQWR 6mMRXDYD®OLR® GBNUSNEGRGH
GRV UHQGLPHQWRY DXIHULGRYV &DVR Q®UWHNV HYWBDF ¥HURG
LPHGLDWDPHQWH FRPSXWDGDV QR UHVXOWDGR

2V LQVWUXPHQWRY ILQDQFHLURYV GHULNY VGBLHY RYWHKRJIARS R V
RSHUDo}HV D WHUPR N ZABSEHM R BRHMWGBGHELOL]DGRY GH DFRUC
VHIXLQWHY FULWpPULRYV

e 2SHUDO}HV GH RIMWWDRNUHY GRV DMXVWHYV D PHUFDGR V
FRQWDELOL]DGRVY HP FRQWD GH DW LLYDRJ RXPFHIMVYH YRR PIRD &
UHFHLWD RX GHVSHVD

e 2SHUDO}HV B YHORPRDORU ILQDO GR FRQWUDWR GHGX]LC
HVVH YDORU H R YDORU GH PHUFD GIFF E@QRGERH P VR X H3-LHL A\
H GHVSHVDV HP UDJmR GD IOXrQFLDGERREEDEOP@QWRDWRYV D\

¢ 2SHUDO}HV GHRVEDIHUHQFLDO D UHFHEHU RX D SDJDU p
YDORU GH PHUFDGR HP FRQWD GH DWMWHR RX% BDIVILNYRR U
FRPR UHFHLWD BYRGWHWEIDVDGDWD GR EDODQOR

$V RSHUDoO}HV FRP LQVWUXPHQWRYV ILQDQ@HRNIDWGRN GHUL"
FRPRHGJH DFFRXQGWALYQDOLDGDY QD GDWD GR EDODQoR D
FRQWDELOL]DQGR D YDORUL]DomR RX B GHNNDWBURXDon
GHVSHVD QR UHVXOWDGR GR SHUtRGR

2SHUDo}HV GH FUpGLWR H SHUGDV HWWGPDGBVGKRR GRYG L

$V RSHUDo}HV GH FUpGLWR HPSUpVWRRWVRYV IEQDPRIFNBN
GLUHLWRYVY FUHGLWYULRV VHP FRREUYIDI®DRth RS UWNXR QWHH] |
FDOFXGMN&KRDMVOAWDFRP EDVH QD YDULDomR GR LQGH[DGRU F
SDFWXDGRV VHQGR DWXDOL]DGDV DWpREWHUPDGVL R Gl
HISHFWDWLYD GR UHFHELPHQWR
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1RWDV H[SOLFDWLYDV GD $GPLQLVWUDOWMR jV GHPRQVWUDO}HV
(P GH GHJHPEUR GH H GH GH]JHPEUR GH
(P PLOKDUHV GH UHDLV

$V RSHUDo}HV GH FUpGLWR VmR FODVVIDPHIGDR GMH DFR
$GPLQLVWUDOMR TXDQWR DR QtYHO GHMR\DFRROMXQQYGER O
HFRQ{PLFD D H[SHULrQFLD SDVVDGD H RODOUMRFRVY HVS
RSHUDomR DRY GHYHGRUHV H JDUDQWLEBHRWURY REVH
HVWDEHOHFLGRYV SHOD 5HVR®MOURTROHU DQIOLVH SHULYC
carteira e sua classificacdo em 9 niveis, sendo “AA” (risco minimo) e “H’

SHUGD

$V UHQGDV GDV RSHUDO}HV GH FUpGLWR XFSRHU LYRHWQ FBL P H C
GLDY LQGHSHQGHQWHPHQWH GH H NX R tY HOR @ K HALGTRYV
FRPR UHFHLWD TXDQGR HIHWLYDPHQWH UHFHELGDYV

As operacdes classificadas no nivel “H” permanecem nessa classificacdo por

GLDV TXDQGR HQWmMR VmR EDL[DGQWHRH WRIQWU ROBGLD
QR PtQLPR SRU DQRV HP FRQWDV GY HARKREPQWBGROQR Q
EDODQoOR SDWULPRQLDO

$V RSHUDO}HV UHQHJRFLDGDV VMR PVOWIQGDNO QHP PFIQH. P R
HVWDYDP FODVVLILFDGDY DQWHY GD UHI REHALDoHK $V L
GH FUpGLWR TXH Mi KDYLDP VLGR EDIL{BGDMVPRQ@W WIHP D ¢
contas de compensacao, sao classificadas no nivel “H”, e os eventuais ganhos
SURYHQLHQWHY GD UHQHJRFLDOmMR VR PHQW W IV it R DUHGFR Q k
HIHWLYDPHQWH UHFHELGRYV

3DUD DV RSHUDO}HV FRP SUD]JR VXSHULRULOL]D FGD/HV R
SUHUURJDWLYD GH FRQWDJHP GH SUDFMVR®XGRRUR S
& SDUD GHWHUPLQDOmMR GR QtYSDUBGHFUpGER RY SUR
OLTXLGDOmMR GXYLGRVD FRQVLGHUD®MRVXDWHEQWH BHC
UHTXLVLWR HVWDEHOHFRGR SHCHRGHRURROK G RQ VW U DGR
1RWD ([SOLFDWLYD Qz

1HJRFLDomR H LOWHUPHGLDomR GH YDORUHYV

5HSUHVHQWD D LQWHUPHGLDomR GH R®NUGKH} MM ORHLHOL]D
UHJLVWUDGDYVY SHOR YDORU GR FRPSURPAW V¥R IMVQMXHVYGR
$ FRUUHWDJHP p UHFRQKHFLGD DRHARHPBHOIWOBIRDSHOR UHJ

'HSYyVLWRY FDSWDo}HVY OR PHUFDGR DEHHRIWR}HMIEXIUVRYV
WItWXORV H REULJDo}HY SRU HPSUpVWLPRV H UHSDVVHV

6MR GHPRQVWUDGRY SHORV YDORUHVD®DRVH{QAEWDR\G D G
H[LJtYHLVY DWp D GDWD GR EDOD Q&R RUIMEWOQKHEG & RDNV H P

GH REULJDO}HV HP PRHGD HVWUDQJHUUMBLDIMMXBOLFREBVR]
YLIJHQWHV QDV GDWDV GRV EDODQORV $WHMREDSWRDO}HYV

FODVVLILFDGDV QR SDVVLYR FLUFXODQWHFHPHQ®W&mMR GH
LQGHSHQGHQWHPHQWH GRV SUD]RV GH 9B MPH.OPRDER
RSHUDO}HV

G __QYHVWLPHQWRYV

2V LQYHVWLPHQWRY VmR UHJLVWUDGRVXBHIIDR/ XWWR G
SURYLVmMR SDUD SHUGDV TXDQGR DSOLFiYHO
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1RWDV H[SOLFDWLYDV GD $GPLQLVWUDOMR jV GHPRQVWUDO}HYV

(P

GH GH]JHPEUR GH H GH GH]J]HPEUR GH

(P PLOKDUHV GH UHDLV

H

,PRELOL]DGR H LQWDQJtYHO

&RUUHVSRQGH DRV GLUHLWRV TXH WHG@GKDPRNFRMPMR REM
LQFRUSYUHRY GHVWLQDGRYV | PDOQXWRHYPWhR XEDMRDWXY
HIHUFLGR FRP HVVD ILQDOLGDGH

2V EHQV GR DWLYR LPRELOL]DGR EMHQGHR DRy BXRWRHFKM

DTXLVLomR $ GHSUHFLDomR GR DWLNE&RLPR®IRWAR DGR b CR

JjV WD[DV GH DD SDUD YHtFXORV H VIGWNGPBPOGRVGH SUR
DD SDUD RV GHPDLV LWHQV

2V DWLYRV LQWDQJtYHLY UHSUHVHRAM WM QK DFLS RUWEW B¢
EHQV LQFRUSYUHRYVY GHVWLQDGRYV j PDHIKRWHIQ®R\WR FRP VR F
HVVD ILQDOLGDGH 6mR DYDOLDGRYV GR 6RVD\PR GW L0 D ¥ m\RL
DFXPXODGD 2V DWLYRV LQWDQJtYHLV IOXHGEERWNWRHP Y
DPRUWL]DGRY FRQVLGHUDQGR D VXDRGWRLDXHO oif ROHVYWHDNVR'Y
VHXV EHQHItFLRY HFRQ{PLFRV HQTX®LGNDRVR\R GNHH Y WEO5 R
DQXDOPHQWH TXDQWR j VXD UHFXSHUDELOLGDGH

5HGX0omR GR YDORU UHFXSHUiIYHG® GRMSDWURRW MR ILQDQC

2 UHJLVWUR FRQWIiELO GH XP DWLYR BXYBQHPVGODRWLDU
FLUFXQVWKQFLDV HFRQ{PLFDV RSHUDR\RQDA V¥ RXLAMHF QR
GHWHULRUDOMR RX SHUGD GH VHX DD® RLUY UGIFRXLHDW WHICR
LGHQWLILFDGDV H R YDORU FRQWHREB@E W YTHXQ GR AR 6 M &1 VRX
XPD SURYLVMR DMXVWDQGR R YDORWR YARQMANEN@ ROtTX!
UHFRQKHFLGDV QR UHVXOWDGR GR SHIHRGRWHRIHQBtFLF
SHVROX®mMR Q

2V YDORUHYV GRV DWLYRV QmR ILQDQRHHURNWRNRUPY B Y VARV
WULEXWiIULRVY FXMD UHDOL]DomR p DYDOLDGD VHPHVWUD

,PSRVWR GH UHOGD H FROWULEXUWOANGARVYRFLDO FRUUHQWH

&RUUHQWHYV

$V SURYLV}HV SDUD R LPSRVWR GH BHWRKHLDGB3&6H FRQV
TXDQGR GHYLGDV VmR FDOFXODGDV FRPFEDWHEDR® OXF
DMXVWDGR SHODV DGL0o}HV H HIFOXVHPSRBUIBDDIWHQ GR U |
RLPSRVWR GH UHQGD GHWHUPLQ DGR FWHRLE D GtH X R WR B HH
R OXFUR WULEXWiYHO H[FHGHQWH D®R VHRRVMWHHFtFLR

$ FRQWULEXLomR VRFLDO REHGHFH jV VHIXLQWHYV DOtTX!
e $ SDUWLU GH MDQHLUR GH

'LIHULGRYV

2V WULEXWRV GLIHULGRV VmR FDOFXODGRWXBWWDIERDVG Lo
WHPSRUIULRV D VHUHP UHDOL]DGRVUHYMHQYVR B B XW EO V]HD\V
GH FRQVWLWXLomR VHQGR EDVHDGRV QOLWL]Db[BR FAVD W LY
FRQVLGHUDQGR RV HVWXGRV WpFQLFRV H DQIOLVHV GD $¢
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1RWDV H[SOLFDWLYDV GD $GPLQLVWUDOMR jV GHPRQVWUDO}HYV

(P

GH GH]JHPEUR GH H GH GH]J]HPEUR GH

(P PLOKDUHV GH UHDLV

K

L

M

SWLYRV H SDVVLYRV FROWLOQJHQWH\ UHRE GIH@BEHM DWJID

2 UHFRQKHFLPHQWR D PHQVXUDomR H DSIBULWLXYAR\D o mR
FRQWLQJHQWHY H REULJDO}HV OHJDERPA MR FALHWYHDGRYV
GHILQLGRV QD FHVROXoMBURQXQFLDPHQWR 7pFQLFR &2
HPLWLGR SHOR &RPLWr GH 3URQXQFLREHGWRNQ&GRQMREH L
VHIXLQWHV FULWpPULRYV

GROWLQJIrQFI-DYmMBRWLNMRVIHFRQKHFLGDY QDV GHPRQVWUD
HIFHWR TXDQGR GD H[LVWIrQFLD GH HYUO QWFLMD\GHXWHXBUF
UHDOL]DomR VREUH DV TXDLV QmR FDEHP PDLV UHFXUVR

&ROWLQJIrQFLDY BDODRVUMBRQKHFLGDYVY QDV GHPRQVWUDO}
TXDQGR EDVHDGR QD RSLQLMR GH DVVRYVRWHW MVRX UItFSUW |
FRQVLGHUDGR SURYiIYHO R ULVFR GHRXHLGMBL Q HVX\PWDD W/d.rv |
FRP XPD SURYiIYHO VDtGD GH UHFXUVREUSDD®}HV GLTXLC
TXDQGR RV PRQWDQWHY HQYROYLGRV IRWHHPHRHQVBRODY HL\
2V SDVVLYRV FRQWLQIJHQWHV FODVVLILFDGRV FRPR S
DVVHVVRUHV MXUtGLFRV VmR DSHQDYV LZIDWX CHQTRIVQ WR Q|
DTXHODV FODVVLILFDGDVY FRPR SHUGYDMRHIR FBAU Y XIDWR dhHR X

2EULJDOo}HV- OWHDUW H SUH¥ UBHQWFHPUYBVD GHPDQGDV MXG
RQGH HVWmMR VHQGR FRQWHVWDGDV D LGHDI® IGGDBEJX @V
WULEXWRY RX LPSRVWRV H FRQWULGRKL@}HXD QX PIRG WBR)
UHJLVWUDGR H DWXDOL]DGR PHQVDOPHQWH

2XWURYV DWLYRV H SDVVLYRV FLUFXODQWHV H QmR FLUF.

6mMR GHPRQVWUDGRYV SHORV YDORUHVOG&E DJGIHD OLLQEP ©OnXR QRG
UHQGLPHQWRY HQFDUJRV H YDULDO}HQFRRQH®WRYLDWRXD
data das demonstragdes contabeis, calculados “SUR 'U#iavd) quando

DSOLFiYHO UHGX]LGRV SRU HVWLPDWLYDR GBORHUGBYV
UHDOL]DomR 2V VDOGRV UHDOL]iIYHLV RX H[MmRYHLV H
FODVVLILFDGRY QR DWLYR H SDVVLYR FLUFXODQWH UHV?

IXEUR RX SUHMXt]R SRU DomR

2 OXFUR OtTXLGR RX SUHMXt]R SRU MdInRXD @ /Q EXCGBIGRHF
Do}HV QD GDWD GR EDODQOR

SHVXOWDGRY UHFRUUHOQOWHV H QmR UHFRUUHQWHYV

$ 5HVROXomR %&H¥ QGH DIJRVWR GH K P S\DH/X/ BX)\ L J R
GHWHUPLQDU D GLYXOJDomR GH IREVDJMHARUKHIGNDHE RH QJn
UHFRUUHQWHY 'HILQH VH HQWmMR FR#R GRVHKQOHWPBGR RQ
DTXHOH 9RMR, HYWHMD UHODFLRQDGR RX HFMMHWIED UHODF
FRP DV DWLYLGDGHV WtSLFIMNE&DHVQ\HWIIDNXUBMRVWR, , SDUI
FRP IUHTXrQFLD QRV H[HUFtFLRV IXWXURV

$ QDWXUH]D H R HIHLWR ILQDQFHLURY®BR W HF R QUWRYWHFR/C
HVWmR HYLGHQFLDGRYV QD 1RWD ([SOLFDWLYD Q%



%DQFR 3DXOLVWD 6 $

1RWDV H[SOLFDWLYDV GD $GPLQLVWUDOMR jV GHPRQVWUDO}HYV

(P

GH GH]JHPEUR GH H GH GH]J]HPEUR GH

(P PLOKDUHV GH UHDLV

&DL[D H HTXLYDOHQWHY GH FDLI[D

(P GH GH]JHPEUR GH H R FDL[GHHFBTKD YHO\ONIQWNDHPV
DVVLP UHSUHVHQWDGRYV

D _'LVSROQLELOLGDGHYV

'LVSRQLELOLGDGHV (P PRHGD QDFLRQDO
'LVSRQLELOLGDGHV (P PRHGD HVWUDQJHLUD

&DL[D H HTXLYDOHQWHYVY GH FDL[D

E _$SOLFDo}HV HP '"HSYyVLWRV ,QWHUILQDQFHLURYV

1R H[HUFtFLR ILQGR HP GH GH]J]HPEWRF&RR RSHUWRDYHWXOW
FRPSURPLVVDGDV IRL GH 5 5 P RV U D Q IXHL RRQLDOG D V
VHP SRVLomR SDUD R HQFHUUDPHQWR GR H[HUFtFLR

'"HSYVLWRYV LQWHUILQDQFHLURYV

$SOLFDo}HV HP GHSYVLWRYV LQWHUILQDQFHLURYV

GH D 7TRWDO GH D7RWDO
GLDV GLDV
'HSyVLWRYV , QW HWILRQWRFAFHLAIRVR L

7TRWDO

L 'HSYVLWR LQWHUILQDQFHLURLERODGX®S ULH 18 QMRR BDpIGILW R

1R H[HUFtFLR ILQGR HP GH GH]J]HPEURDBSDLFDOPHVHHPRGD F
GHSYyVLWRYVY LQWHUILQDQFHLURYV IRL GH 5 5 HP
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1RWDV H[SOLFDWLYDV GD $GPLQLVWUDOWMR jV GHPRQVWUDO}HV
(P GH GHJHPEUR GH H GH GH]JHPEUR GH

(P PLOKDUHV GH UHDLYV

7tWXORV H YDORUHV PRELOLIULRYV

D _7tWXORV H YDORUSRPBRELOMIRISRW FODVVLILFDomR

6DOGR 6DOGR
&XVWR SROWIELO LL &XEWRWLELO LL

7tWXORV SDUD QHJRFLDomR
&DUWH L U D= S)Wy¥3UH\D

/JHWUDV )LQDQFHLUDYV GR 7HVRXUR /)7

1RWDV GR 7THVRXUR 1DFLRQDO 171

7tWXORV GD 'tYLGD $JUiULD 7'$

&RWDV GH )XQGRV GH ,QYHVWLPHQWRV &), LLL

&RWDV GH )XQGRV GH 'LUHLWRV &UHGLWYULRV ),'& LLL
"HErQWXUHYV

$0}HV GH &RPSDQKLDV $EHUWDV

&HUWLILFDGR GH 5HFHEtYHLV ,PRELOLiULRV &5,
&HUWLILFDGRY GH 'HSYVLWRYV %DQFiULRV &'%

7TRWDO GH WtWXORV SDUD QHJRFLDomR

7tWXORV GLVSRQtYHLYVY SDUD YHQGD
&DUWHL U D=SLySIH\D

/[HWUDV J)LQDQFHLUDV GR 7THVRXUR /)7

I1RWDV GR 7THVRXUR 1DFLRQDO 171

7tWXORV GD 'tYLGD $JUIiULD 7 ' $

&RWDV GH )XQGRV GH ,QYHVWLPHQWR &), LLL

&RWDV GH )XQGRV GH 'LUHLWRV &UHGLWYULRV ),'& LLL
&HUWLILFDGRY GH '"HSYyVLWRYV %DQFiULRV &'%

9LQFXODGRV D RSHUDO}HV FRPSURPLVVDGDYV
/HWUDV )LQDQFHLUDV GR 7THVRXUR /)7
I1RWDV GR 7THVRXUR 1DFLRQDO 171

9LQFXODGRV j SUHVWDomR GH JDUDQWLDV LY
/HWUDV )LQDQFHLUDV GR 7THVRXUR /)7

7TRWDO GH WtWXORV GLVSRQtYHLY SDUD YHQGD

7tWXORV PDQWLGRY DWp R YHQFLPHQWR Y
&DUWHL UD=8UySUIH\D
&RWDV GH )XQGRV GH 'LUHLWRV &UHGLWYULRV ),'& LLL
&RWDV GH )XQGRV GH ,QYHVWLPHQWR &), LLL

7TRWDO GH WtWXORYVY PDQWLGRY DWp R YHQFLPHQWR LY

7TRWDO
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(

~— — ~— — ~—

P

GH GH]JHPEUR GH H GH GH]J]HPEUR GH

(P PLOKDUHV GH UHDLV

PR R R W

PR R R R

L_9DORU GH FXVWR

1RV FDVRV GH WtWXORV GH UHQGD OTRLVIHIiHBHPRAUHDRLEG
GRV UHQGLPHQWRY DXIHULGRYV DWY DoGBWDFRQVVHIHN®Oo R!
R FXVWR GH DTXLVLomR $V FRWDV GRRM PCRFZREFHHRQYHYV
'LUHLWRYV &UHGLWYULRV UHIHUH VHHDR GXWMRR) IDEVLOOM WIDGSF
SRU VHXV UHVSHFWLYRY DGPLQLVWUDGRUHYV

LL 9DORU GH PHUFDGR

2 YDORU GH PHUFDGR GRV WtWXORV S1EFXIORIBW }ii \D SHRID G
EROHWLQV GLIULRV LQIRWVIYRR LTHOR PAKWDYVE OHLUD GDV (
GH OHUFDGRV )LQDQFHLURV H GH &DSLQWDAVHWW MR}HV
DYDOLDGDY SHOD FRWDomR GH IHFKDRUDPW RQERRFOAWGPR (
QD %ROVD GH 9DORUHV 2V WtWXORVRSUYUHXDYGCIRVRYMKRHUH
FXVWR DFUHVFLGR GLDULDPHQWHHGRWXYMDGEGIRR BRWBWD RQ
PHUFDGR $V FRWDV GH )XQGRV VmR DWXGODYLXDEBDEBRBEBRF
$GPLQLVWUDGRU

LLL $SOLFDo}HVY HP FRWDV GH IXQGRV GH ,QYHVWLPHQW

)81'26

,QGXVWULDO 3DUNV %UDVLO ),3 OXOWLHVWUDWDPpJLD

(VPHUDOGD )XQGR GH ,QYHRWHBH@QWRLRN 'LUHLWRYV

%3 &RQVLJQDGR )XQGR 'H , ®IL.MARWL® B IDEGILRN (R LIRWY

$)$ +LIJK <LHOG &UHGLW 2 SERUMNE HQ@W)K GIER LA LWRY &UHGLWYULRV
OXOWLSOLNH )XQGR GH LQEUMBILWHQMRR/ HP 'LUHLWRYV
7RWDO GH )XQGRV ,QYHVWLGRY SDUD QHJRFLDomR

IoTmg

%3' &RQVLIJQDGR )XQGR 'H ,QYHVWHE®HWWRRF 'LUHLWRYV &U
(VPHUDOGD )XQGR GH ,QYHR®WHBHYWRLRF 'LUHLWRYV
6LQIJXODUH )XQGR GH ,QYHVWLPHQWR ,PRELOLIULR
,QGXVWULDO 3DUNV %UDVLO ),3 0OXOWLHVWUDWDPJLD

7TRWDO GH )XQGRV ,QYHVWLGRV 'LVSRQtYHO SDUD YHQGD

o-mT

BWUXFWXUH )XQGR GH ,QYBUWGPWQWIRRKMP 'LUHLWRYV
&DQDO )XQGR 'H ,QYHVWLPEDRW\RI[(RVLUHLWRY &UH
%3' &RQVLJQDGR )XQGR 'H , GILAMRVLE B IQGRN (R LIRY
&LWULQR),'&

6) )XQGR 'H ,QYHVWLPHQWRUBRNVUHLWRY &UHGL

z - T X<«

7TRWDO GH )XQGRV ,QYHVWLGRYVY PDRWLGRY DWp R YHQFLPHQW

7TRWDO




%DQFR 3DXOLVWD 6 $

1RWDV H[SOLFDWLYDV GD $GPLQLVWUDOMR jV GHPRQVWUDO}HYV

(P

GH GH]JHPEUR GH H GH GH]J]HPEUR GH

(P PLOKDUHV GH UHDLV

D

2 ,QGXVWULDO 3DUNV )XQGR GH ,@(3UNVWALCW QMARN H B W3l
)XQGR DGPLQLVWUDGR SHOD /LREV5HBXVWRYG/RL®DLVWRL
FRQVWLWXtGR HP GH DJRVWR GH PtOLRRE | B FIRDER GHH F I
DFRUGR FRP DV GLVSRVLO}HVERGD @H W G KokROKFR ®H
UHYRJDGD SHOD LQVWUBGHMR RIMDOPRVWR GH FRP SUD]I
GXUDomR DWp GH QRYHPEUR GH$VVHPERMIRWWPHUDO GH
&RWLVWDV GH GH QRYHPEUR GH

$ 'HPRQVWUDOmR &RQWIELO GR )XQGRILQEGRDWRYR DI
GH IHYHUHLUR GH IRL HPLWILGD HRP SSHOMW K RRGGR
DXGLWRU LQGHSHQGHQWH VHP UHVVDOYDYV

2 )XQGR HVWi HP IDVH GH GHVPREL @LPONQRG HWRHELGRRJ UH O
VHXV DWLYRV QR LQtFLR GH

2 (VPHUPOGC@GR GH ,QYHVWLPHQWR HP 'LUHLBARYV &UHGL
DWLYLGDGHV HP GH IHYHUHLUR GMRE DHIRBPDFRG@V WL
FRQGRPtQLR IHFKDGR FRP SUD]R GH ®XWPLQMRVWQGER/ ISH P
6LQJXODUH &RUUHWRUD GH 7tWX®@RV H 9DORUHV ORELOLIU

(P GH GH]JHPEUR GH R %DQFR SRVVERDGLQDGBRWDYV
UHSUHVHQWDQGR GDV FRWDV HPLWLGDYV

$ HPRQVWUDOMR &RQWIELO GR )XQGHRIHREWRLGMHLGD HP l
UHODWLYDV DR SHUtRGR ILQGR HFRPCGHHUOBDWKMBER KGR H XG |
LOGHSHQGHQWH FRP UHVVDOYDYVY UHIHUHQMW H PYR HPIRQ W D Q
GHVWLQDGRYV j YHQGD TXH IRUDP DYRINVNOHP GFRH RARPQGIRDKXER?®
GH LPSRVVLELOLWDQGR RV DXGLMMW WDHNXVAMH WV RQE D X
GHPRQVWUDO}HVY FRQWIEHLY FRQVLGHUB®ER SRVVtYHLV /

2 %3 &RQVLIQDGR )XQGR GH ,QYHWELRMYQWRVHPs 3L YHEWR
IRL FRQVWLWXtGR HP VRE R IRERDGRH FRE) GRP{@&L
LQGHWHUPLQDGR GH GXUDomR H P DK RIRULWVHNUFDUER GHH @ DVE
H 9DORUHV ORELOLIULRY 6 $ HJHBLGWOHWBD9 $WDFDPD ¢

'XUDQWH R H[HUFtFLR ILQGR HP GH @R HFHEBHRXGIDUD RR
IXQGR %3' ) XQGR GH ,QYHVWLPHQW.RW KRR QWLHIQDRER & UHWGLG
FRQVLIQDGR SHOR PRQWDQWH GH 5 LQDLVFWRRN\D QDDORDI
5 2 OXFUR FRP HVWD &HVVmMR WILDGH B MDudroK EUWHLJFL

de Cessiao de Créditos”.

ImR KRXYH &HVV}HV GR %DQFR SDUD RFIRDREKEH063" ),'& QR

1R HIHUFtFLR ILQGR HP GH GHIHPBEVMIRUBKX DV R %DQFR D
cotas do “BPD” da categoria de “Titulos Disponiveis para Venda” para a

categoria “Negociag¢ao”. Com esta reclassificagao foi reconhecido o montante de

R$ 4.789 na rubrica “renda com titulos € Y D O RnbbilMrios”, para melhor
DGHUrQFLD FRQWIELO H D HVWUDWpPJLD FRPHUFLDO



%DQFR 3DXOLVWD 6 $

1RWDV H[SOLFDWLYDV GD $GPLQLVWUDOMR jV GHPRQVWUDO}HYV

(P

GH GH]JHPEUR GH H GH GH]J]HPEUR GH

(P PLOKDUHV GH UHDLV

G

H

(P GH MXQKR GH R %DQFR DGRXDVLXRWDV GR )XQGF
“‘BPD”, pelo montante de R$ 50.715, que foram classificadas na Categoria
“mantidos até o vencimento”.

$ 'HPRQVWUDOMR &RQWIELO GR )X QIGQRG RJ HED WGHRRXR/ SEWH
GH IRL HPLWLGD HP GH MDQHOQODR/ Y®H R GR FIRPGBW
LQGHSHQGHQWH VHP UHVVDOYDYV

(P GH DJRVWR GH R %DQFR YHQGHXLRR SPHUDFDGR
investidores qualificados, 7.200 cotas do Fundo “BPD”, pelo mesmo valor
SDWULPRQLDO GD FRWD

2 $)$ +LJK <LHOG &UHGLW 2SSRUWXDWR [RQ'GHH'HN RYY t
&UHGLWYULRV IRLFRQVWLWXtGR HPD | BUPRXGHKEBRR GRIPtQL)
DEHUWR H SUD]R GH GXUDomR LQGS$NMODUBOOQ DGR U DERPULIQH. W
GH 9DORUHV H *HULGR SHOD $FXUD *HVWRUD GH 5HFXUVR\

(P GH GH]JHPEUR GH R %DQFR SRAMRAMXXDL VHQLRUHV

$ '"HPRQVWUDOMR &RQWIELO GR )X QL®RS RUH® D WA R DRKRHG
IRL HPLWLGD HP GH VHWHPEURUGR GR DRRFL WRIWD
LQGHSHQGHQWH VHP UHVVDOYDV

2 OXOWLSOLNH )XQGR 'H ,QYHVWWRHQRAR IFPL '"ERRQNVWR W Xt&

GH DEULO GH VRE D IRUPD GH $BDRRRBHD IGX DEHWRY
LQGHWHUPLQDGR WHP D $GPLQLVWODWHR &R USXEHWWWR/GD DG
7tWXORV H 9DORUHV ORELOLIULRYNH $* HV WHN\NRWEHR 53HF XX OR
IWGD

(P GH GH]HPEUR GH R %DQFR SRVVXED FODVVHRWL
PHIDQLQR

$ 'HPRQVWUDOmMR &RQWIELO GR )XQG®RG R HH®D W IGYHR DR \SW R
GH IRL HPLWLGD HP GH QRYHPEDWYGHR GR HRFG IUMI
LQGHSHQGHQWH VHP UHVVDOYDYV

2 6LQJXODUH )XQGR 'H ,QYHVW pPXRQ WR) GIRR G HOLLQY HR/ W} LLP H
LPRELOLIULR FRQVWLWXtGR HP GRHU D RG/WV R R®HE R P t QULRRE
IHFKDGR DGPLQLVWUDGR SHOD &IORMN GDID-D RRHYV HOWREUOLG
6$ FRP SUD]JR GH GXUDomR LQGHWHUPLQDGR

(P GH GH]J]HPEUR GH R %DQFR SRVRXXB®LQDGBRWDYV
UHSUHVHQWDQGR GDV FRWDV HPLWLGDV

$ 'HPRQVWUDOomR &RQWIELO GR )XQGRILQGRDWRYR DI
GH GH]JHPEUR GH IRL HPLWLGD HFRPGHOGDWyR LRRHGR
DXGLWRU LQGHSHQGHQWH VHP UHVVDOYDYV



%DQFR 3DXOLVWD 6 $

1RWDV H[SOLFDWLYDV GD $GPLQLVWUDOMR jV GHPRQVWUDO}HYV

(P

GH GH]JHPEUR GH H GH GH]J]HPEUR GH

(P PLOKDUHV GH UHDLV

J

L

2 6WUXFWXUH )XQGR GH ,QYHVWLHFHDRRWR H@LFLBRXLWRN)
DWLYLGDGHV HP GH QRYHPEUR GH GRP{\QRR DHIFRRALP®DR GH
DGPLQLVWUDGR SHOD 6LQJXODUERIRHM GRVEROD. iGHRN VWX R §
SUD]R GH GXUDomR GH PHVHV

2 LQYHVWLPHQWR GR %DQFR QR )X@®RD H¥WILDIH R UGH/ IFQ W
6XERUGLQDGDYV OH]DQLQR

$ '"HPRQVWUDOMR &RQWIELO GR )X QLGRS RUHP D WG&EN FP DIRRSGIH t
IRL HPLWLGD HP GH DJRVWR y®WHR GR FIRPGI5WRDV
LQGHSHQGHQWH VHP UHVVDOYDYV

2 &DQDO )XQGR GH ,QYHVWLPHQWRVH PN HR IIRVURR ESMUHHNC
FDSWDomR GH UHFXUVRV SDUD DTXLVVOHR WEWXGRMVHL\
UHSUHVHQWDWLYRV GH FUpGLWR RULUUGQMWM RV GH R
HPSUpVWLPRV FRQVLIQDGRY UHSUHVHQOWDD/GEM BEHPG®GLWRL)
EDQFIiULR SHOR &HGHQWH HP IDYR & GHRFLWYHERRMW HY ) XLQGIF
p GHVWLQDGR D LQYHVWLGRUHV TXDIOLd inRDGKRE LG R\VH & HHUW
SUD]J]R GH GXUDomR LQGHWHUPLQDGR

$ 'HPRQVWUDOmMR &RQWIELO GR )XQGFRRIHP DWGEN P DIRRSGIH t
IRL HPLWLGD HP GH DJRVWR @HR GR FIRPGEWRDW
LOQGHSHQGHQWH VHP UHVVDOYDYV

2 &LWULQR )XQGR 'H ,QYHVWLPHRWR MR IDEURRV]BGRG L
constituido na categoria “Fundo de Investimento em Direitos Creditérios (FIDC)”,

HP GH PDLR GH VRE D IRUPD GR HREGFRARRNW B DE RKIDHX
6LQJXODUH &RUUHWRUD GH 7tWX®@RV H 9DORUHV ORELOLIU

2 )XQGR WHUi SUD]J]R GH GXUDomR LQGHWHUPLQDGR

$ HPRQVWUDOmMR &RQWIELO GR )XQGRQGQRHGIIPWLY®HDR S
QRYHPEUR GH IRL HPLWLGD HP G R Pl FBHIOWDHALYAR. B HG R
DXGLWRU LQGHSHQGHQWH VHP UHVVDOYDV

2 6) )XQGR 'H ,QYHVWLPHQWR (P 5HMSIRMORND ELIDH G IDWEHL
/ILPLWDGD IRL FRQVWLWXtGR HP E [ HRR®X\D XEH R REHG R P t QUF
IHFKDGR FRP SUD]J]R GH GXUDomR LQGHWHUPLQDGR

$ '"HPRQVWUDOmMR &RQWIELO GR )X QL®R RUHP® D WAK R DA KRHEH
IRL HPLWLGD HP GH VHWHPEURUGR GR FR®LWROL
LQGHSHQGHQWH VHP UHVVDOYDV

LY 9LOFXODGRV D SUHVWDomR GH JDUDQWLDYV

2V WtWXORV YLQFXODGRYV j SUHVW D omtRV & 8 R\D b DXQDADLROUH
PRELOLIULRYVY YLQFXODGRYV jV RSHUDOJHIVUEBDSROGDYV
%DOFmMR QR PRQWDQWH GH 5 HPMRGHRM X WP GB R

HP GH GH]HPEUR GH (VVHV WtWXQRBRVSBGHP VHL
RXWURV WtWXORV FDVR KDMD D QHFHVVLGDGH GH YHQG



%DQFR 3DXOLVWD 6 $

1RWDV H[SOLFDWLYDV GD $GPLQLVWUDOWMR jV GHPRQVWUDO}HV
(P GH GHJHPEUR GH H GH GH]JHPEUR GH
(P PLOKDUHV GH UHDLV

Y (P DWHQGLPHQWR j EaGHFXGMHUQRYHPEUR GH GR %DF
R %DQFR GHFODUD SRVVXLU FDSDFLGD®B QWHRQFWpEpUD |
R YHQFLPHQWR RV WtWXORV H YDOR@DBVFPWHURUILDLRYV
“titulos mantidos até o vencimento”, no montante de R$ 5
QR ([HUFtFLR GH
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%DQFR 3DXOLVWD 6 $

1RWDV H[SOLFDWLYDV GD $GPLQLVWUDOWMR jV GHPRQVWUDO}HV
(P GH GHJHPEUR GH H GH GH]JHPEUR GH
(P PLOKDUHV GH UHDLV

2V WtWXORV S~EOLFRV HVWmMR FXVWRG/ILD&RGEDQRR6 VB HP D
&EXVWy®BID& H RV WtWXORV SULYDGRV H DV FRWDV GH )XQGR

+RXYH DUHFODVVLILFOo'BA-GHEREDMHQRGRD)XQGR 'H ,QYHVWLI
Em Direitos Creditérios”, nR H[HUFtFLR ILQGR HP GH GH]J]HPEUR GH
categoria de “Titulos Disponiveis para Venda” para a categoria “Negociacdo”. Com

HVWD UHFODVVLILFDomR IRL UHFRQ@Xr FubE® ‘réhda Bo;dW D QWH GH
WtW X O Ras mbbigriocsRUmR KRXYH UHFODVVLILFDomR GH WtWXORYV
HP GH GH]JHPEUR GH

,QVWUXPHQWRY ILQDQFHLURY GHULYDWLYRYV

2 %9DQFR SDUWLFLSD GH RSHUDO}HV @DRY ROUHRNG B HQLWWD WA
UHJLVWUDGRV HP FRQWDV SDWULPRQLDVYW BHGWLERRPSHQ
SULRULWDULDPHQWH D DGPLQLVWWRVHR VXD H[SRVLomR JOR

$ FRPHUFLDOL]DomR GH LQVWUXPHQWR DV LKROQ¥H DB BV WHHWU |
SUHFHGLGD GH XPD DYDOLDomR GRV ULVFRV GH FUpGLWR H(

ImR KRXYH RSHUDo}HV UHODWLYRV DRGHUQYWWXFRYWRN
GH GH]J]HPEUR GH H GH GH]J]HPEUR GH

$ GHWHUPLQDOomR GRVY YDORUHV GHRRHUBRD®R HE HI R\D G\HUQY B\
p EDVHDGD QDV FRWDo}HV GLYXOJDGDV SH{PDY ERKQWDV HYV
FDVRV VmR XWLOL]DGDV WpFQLFDV GH SUHFLILFDomR

7TRGDV DV RSHUDO}HV FRP GHULYDWLYRVHNHDWMUDGDV BOR
2V FRQWUDWRYV IXWXURV GH ', H GKKWRE G)DG RV WSIDLEIAH LS LDOF
FRPR LQVWUXPHQWRY SDUD OLPLWDoOomR IGROMWR[BWH GH
GHVFDVDPHQWRYVY GH SUD]J]RV PRHGDV SHRIWOQHVHIWERDMV F

D _ODUJHP GH JDUDQWLD

$ PDUJHP HP JDUDQWLD SDUD D UHDOL{DOMRXBEQWBYUDO
ILQDQFHLURY GHULYDWLYRV VmR RV WtWXORV DSUHVHQW

/HWUDV )LQDQFHLUDY7GR 7THVRXUR
TRWDO

E _SHVXOWDGR FRP LOVWUXPHOWRYV ILQDQFHLURY GHULYDW

ImR Ki UHVXOWDGRY FRP RSHUDO}HV \G I& H Q VY\DUNKIPYHROW R/
GH GH]JHPEUR GH 5 HP GH GH]J]HPEUR GH



%DQFR 3DXOLVWD 6 $
1RWDV H[SOLFDWLYDV GD $GPLQLVWUDOMR jV GHPRQVWUDO}HYV

(P GH GHJHPEUR GH H GH GH]JHPEUR GH
(P PLOKDUHV GH UHDLV

2SHUDO}HV GH-NWUWp/GRWRBULYDGR

(P GH GH]JHPEUR GH H HP GH GHIMPESHRUDBSIHV GH
FUpGLWR HVWmMR FRPSRVWDV FRPR GHPRQVWUDGR D VHJXLU

D _3RU WLSR GH RSHUDomR

2SHUDO}HV GH FUpGLWR
(PSUPVWLPRV H WtWXORV GHVFRQWDGRYV
J)LQDQFLDPHQWRY &pGXODV GH FUPGLWR j H[SRUWDomR
JLOQODQFLDPHQWRY 5XUDLV D DJURLQGXVWULDLYV
&HVVmMR FRP FRREULJDomR

2XWURV FUpGLWRYV
'LUHLWRY FUHGLWYULRYV VHP FRREULJDomR

7TRWDO GDV RSHUDo}HV GH FUpGLWR

3HUGDV HVWLPDGDV FRP FUpGLWRLY GH OLTXLGDomR GXYLGRVD
3HUGDV HVWLPDGDV FRP RXWURWY¥URRYW RV GH OLTXLGDomR G

7TRWDO GDV SHUGDV HVWLPDGDV FRPLMRMGLWRYV H RXWURV FU
GH OLTXLGDomR GXYLGRVD

7TRWDO

L S5HIHUH VH VXEVWDQFL D O Rbh@ats$iclasBifidadoR hb@aing “H5.R ¥ R W D
([SOLFDWLYD Q7 |

E _3S3RU VHWRU GH DWLYLGDGH

6HWRU SULYDGR &$57(,5% 3" &$57(,5% 3"
,QG~VWULD

&RPpUFLR

6HUYLORV

3HVVRDYV ItVLFDYV

&HVVmMR FRP FRREULJDomR

7TRWDO




%DQFR 3DXOLVWD 6 $

1RWDV H[SOLFDWLYDV GD $GPLQLVWUDOWMR jV GHPRQVWUDO}HV
(P GH GHJHPEUR GH H GH GH]JHPEUR GH

(P PLOKDUHV GH UHDLYV

F _3RU IDL[D GH YHQFLPHQWR

&$57(,5% 3 &$57(,5% 3"
3DUFHODVY YHQFLGDV
3DUFHODV YLQFHQGDYV
$Wp GLDV
'H GLDV D GLDV
"H GLDV D GLDV
$FLPD GH GLDV

7TRWDO

G _&ROFHOWUDomR GH FUpGLWR

&$57(,5% 3" &$57(,5% 3"

&OLHQWHYV
PDLRUHVY FOLHQWHYV
D PDLRUHVY FOLHQWHYV
D PDLRUHV FOLHQWHYV
'"HPDLYV
7TRWDO

H_&RPSRVLomR GD FDUWHLUD SRU QtYHO GH ULVFR

6DOGRV GD FDUWHLUD

1tYHO &XUVR QRUPDO 9HQFLGDV 7TRWD/RWDO




%DQFR 3DXOLVWD 6 $

1RWDV H[SOLFDWLYDV GD $GPLQLVWUDOMR jV GHPRQVWUDO}HYV

(P

GH GH]JHPEUR GH H GH GH]J]HPEUR GH

(P PLOKDUHV GH UHDLV

LL

BURYLVmMR

GH &XUVR

9HQFLGDYV 7TRWDO 7TRWDO
1tYHO SURYLVMR QRUPDO

$
%

7TRWDO

ORYLPHOWDoOmR GD HVWLPDWLYD FRRLEHDUWEGRVGHKRR GRY B L

6DOGR QR LQtFLR GR VHPHVWUH H[HUFtFLR
&RQVWLWXLo}HV OtTXLGDV H
%DL[DV GH FUpGLWRYV FRQWUD SUHN

6DOGR QR ILQDO GR VHPHVWUH H[HUFtFLR

&UpGLWRY UHOHIJRFLDGRV H UHFXSHUDGRYV

'XUDQWH R H[HUFtFLRILQGR HP GH @HHREHIREHDomRKR
QR PRQWDQWH GH 5 QMR KRXYHtPHO HIRGRDWMR QR

GH GH]J]HPEUR GH

2 VDOGR GRV FUpGLWRYV UHQHJRFLDGRWH GR]HPHEWRFELR IL
R UHVXOWDGR REWLGR WRWDOH]MHWBFtFLR SLQGR @R

GH GH]J]HPEUR GH

2V FUpGLWRV UHFXSHUDGRV QR H[HUFtRLBHILQGR HP
WRWDOL]DP UHVXOWDGR REWLGR GH 5 5 HP

&HVV}IHVY GH FUpGLWR

O Banco celebrou em dezembro de 2020 um “Convénio para o

(VWDEHOHFLPHQWR GH &RQGLO}HV *HURLEHRUPGLWRVVm
sem Coobrigagdo”, FRP XPD ,QVWLWXLomR )LQDQFHLUD GHYLGDF
IXQFLRQDU SHOR %DQFR &HQWUDOJ®® 844 ¥ VA IDF RAUHEH D W 8 ¥
GH HPSUpVWLPRV H GH RSHUDo}HV FRPWHRMNXODR HFH GHU
EHQHItFLRY GH DSRVHQWDGRULD H SH@®WYm&rGR LWDHV RIFHDI®

ImR KRXYH DTXLVLo}HV GXUDQWH R ([HHRIEFURLEHLQGR HP



%DQFR 3DXOLVWD 6 $

1RWDV H[SOLFDWLYDV GD $GPLQLVWUDOMR jV GHPRQVWUDO}HYV

(P

GH GH]JHPEUR GH H GH GH]J]HPEUR GH

(P PLOKDUHV GH UHDLV

L

Em 2023, o Banco adquiriu créditos, conforme o “Convénio”, pelo montante de

5 FXMRV YDORUHV QRPLQDLV WRWD/XIJWYVBER R 7
VHPHVWUH GH FRP RV FUpGLWRW DIRLXGHLS5GRV DQWHU
(R$ 43.727 em 2023) registrado na rubrica “Receitas de intermediagao
ILQDQFHLUD 2SHUDbOJ}HNVNR®/HD & [Sp@UADRVLYD Qz L

$ WD[D PpGLD GD DTXLVLomR IRL GHGDV &SNVPH¥DGD
registrado na rubrica de “Outros Ativos Diversos” (1RWD ([SOLFDWLYD QzZ
VHQGR R VDOGR GH 5 5 HPVHQGR AL HHWWGR DR
longo do prazo dos contratos adquiridos e registrado na rubrica “Outras

'"HVSHVDYV 2SH UDBifeftr@idd. sbnsignado”, no total de R$

5 HP 1RWD ([SOLFDWLYD Q2

(P GH DJRVWR GH R %DQFR FHGHKUFRIPNVRRREUL
FRQVLJQDGRYV SUYSULRV 2 VDOGR GRW KNpGR WHRR FHGLG
GH GH]JHPEUR GH WRWDOL]DP 5 BRQIRURI® 1RWD
([SOLFDWLYD Q2 D $ REULJDomR YLQWXOGGDQR 1SDWWDLF R
WRWDOL]DYD 5 5 HP FSRAU RDAR EEYLIR \@ D (

2 %DQFR FHGHX GXUDQWH R HIHUFtFLRHLQG R BMP®PD RGH GH
IXQGR %3' )XQGR GH ,QYHVWLPHQWRV BRQVYUHQRWRRV & U |
FUpGLWR FRQVLJQDGR DQWHULRUPHO@WHOBBOXRUIQERR |
‘Convénio”, pelo montante de R$ FXMRV YDORUHV QRPLQDLV WR
5 2 OXFUR FRP HVWD &HVVMRLRWUDHGE QD UXEHLF
“Lucro de Cessao de Créditos”. (1LRWD ([SOLFDWLYD Q2Z

«

1mR KRXYH &HVVmMR RX UHFRPSUDV GH FpGLM/RWD UHD C
&RPSDQKLD 6HFXULWL]DGRUD GH &UpRs IHWIRWVF}EQR QIFGIG B R
HP  GH GH]HPEUR GH

(P GH GH]J]HPEUR GH R %DQFR FHGHXDVBE B FR®EWW DD o
&RPSDQKLD 6HFXULWL]DGRUD GH &UNWGEWERR YIDEOIRQF KBLHJ F
5 FXMRV YDORUHV QRPLQDLV FRQWDELCPHQWH W

UHVXOWDGR OtTXLGR FRP HVWD &HVVmR IRL GH 5

SHOGDV FRP RSHUDO}HV GH FUpGLWR

(PSUPVWLPRV H WtWXORYV GHVFRQWDGRYV
JLODQFLDPHQWRYV

SHEFXSHUDOomR GH FUpGLWRYV E
$GLDQWDPHQWRY D GHSRVLWDQWHYV
5HQGDV GH ILQDQFLDPHQWRYV UXUDLYV
$TXLVLO}HV GH FUpGLWR VHP FRREULJDomR

7TRWDO GR UHVXOWDGR FRP RSHUDo}HV GH FUpGLWR




%DQFR 3DXOLVWD 6 $

1RWDV H[SOLFDWLYDV GD $GPLQLVWUDOWMR jV GHPRQVWUDO}HV
(P GH GHJHPEUR GH H GH GH]JHPEUR GH
(P PLOKDUHV GH UHDLV

7tWXORV H FUpPGLWRYV D UHFHE MUFRIQFE HF\DWMDR W H UtV
GH FUpGLWR

&LUFXODQWH
SUHFDWYULRYV OXQLFLSDLYV
SUHFDWYULRV (VWDGXDLV
SUHFDWYULRYV )HGHUDLYV

7TRWDO &LUFXODQWH

ImR FLUFXODQWH
SUHFDWYyULRYV OXQLFLSDLYV
SUHFDWYULRV (VWDGXDLYV
SUHFDWYULRYV )HGHUDLYV

7TRWDO QmR FLUFXODQWH

BURYLVMR SDUD SHUGDV
7TRWDO L

6DOGR UHSUHVHQWDGR SRU SUHIOPDOWYWUMR VS RIU KPLWMWIRG/R RX SRU XP |
HP GHFRUUrQFLD GH DomR MXGLFLDO WUDQVLWDGD HP MXOJDGR

'XUDQWH R H[HUFtFLR ILQGR HP GH GARHFHGRI)GHWHP R
FRREULJDomR D FDUWHLUD GH 3UHFBWSgUHIORY PRIGWD Q WWH H5
5 FXMRV YDORUHYV QRPLQDLV WRWHINXIOWDGMR BRP HVW?
&HVVmMR |IRL G kgistrado na rubrica “Lucro de Cessao de Créditos”. (LRW D
([SOLFDWLYD Q2 H Qz

5HODo}HV ,QWHUILQDQFHLUDV H ,QWHUGHSHQGTIQF

SWLYRLUFXODQWH
'"HSYyVLWRY YROXQWIiULRV %$&(1 L
%DQFRV RILFLDLY 'HSYyVLWRYV YLQFXODGRV D FRQYrQLRV LL

7TRWDO

SDVVEYSR UFXODQWH
%DQFRV FRUUHVSRQGHQWHYV

7TRWDO

L 6mR GHSYVLWRYV YROXQWIiIULRV D GRIDARDWIRO %PRE R &M WHDRO XomR
& 1R H[HUFtFLR ILQGR HP GH GHUJHRBODRFBH DSOLFDoO}HV YROXQ)
IRL GH 5 5 HP H

LL 5HIHUHP VH D UHFXUVRV GHSRVDWBGRVD® &DL[RYERQLRV¥ GR OLQL)
GDV &LGDGHV H TUJmMRV &RQYHQLDGEXDLWJInMKQ BFESILIPR V' LVWDLWR )H (
&RRSHUDWLYDV GH +DELWDomR QRLRRELOVRE HC B XBVRGURPID+DELWDOmM
L, QWHUHVVH36RFLDO



%DQFR 3DXOLVWD 6 $

1RWDV H[SOLFDWLYDV GD $GPLQLVWUDOWMR jV GHPRQVWUDO}HV
(P GH GHJHPEUR GH H GH GH]JHPEUR GH
(P PLOKDUHV GH UHDLV

$SWLYRV QMR ILQDQFHLURYV PPQWEBRVGRNYUD YHQGEL

&RPSRVWR SRU EHQV QmR GHVWLQDGRVGBRRSVR DBHIHY GUHH W
FUpGLWR QmR KRQUDGDV

&LUFXODQWH
9HtFXORYV
,PYYHLVY KDELWDFLRQDLV L

7TRWDO

L 9DORU UHJLVWUDGR SHOR FXVDMDbRn F R Q R OQLUPXEEDN. MEGHAIR KD O L

2XWURV BWLYRWRV

&LUFXODQWH

7TULEXWRV D FRPSHQVDU H UHFXSHUDU L

'"HYHGRUHV GLYHUVRV QR SDtV &RQWUDWRYV D OLTXLGDU
'"HYHGRUHV GLYHUVRV QR SDtV &HVV}HV D OLTXLGDU
&RPLVV}HV GLIHULGDV GH FDSWDo}HV LLL

B3UrPLR RX GHVFRQWR SRU WUDQWIGDERNLBDHs HL®6V ILYRYV &RQVL
B3UrPLR RX GHVFRQWR SRU WUDQVS$BPUONRIGH YD DWLYRYV $QWHFL
DQLYHUVIULR )*76 LL

3UrPLR RX GHVFRQWR SRU WUDQVIHUrQFLD GH DWLYRV 6,%$3(
2XWURYV

ImR FLUFXODQWH

7TULEXWRV D FRPSHQVDU H UHFXSHUDU L

5HFXUVRV DQWHFLSDGRV GH FKPELR

&RPLVV}HV GLIHULGDYV GH FDSWDoO}HV LLL

B3UrPLR RX GHVFRQWR SRU WUDQWIGDERNLBDHs HL®6V LYRYV &RQVL
B3UrPLR RX GHVFRQWR SRU WUDQV$BDUONFRIGH YD DWLYRYV $QWHFL
DQLYHUVIULR )*76 LL

BUrPLR RX GHVFRQWR SRU WUDQVIHUTRIFYLDo@R OWLYRV 6,$3(
'"HYHGRUHV SRU GHSYyVLWR HP JDUDQWLD QRWD E

7TRWDO

L 5HSUHVHQWDGR VXEVWDQFLDOPHGVWIE SRUHDHWHIFLSD oPHW BHLRUH V
FRPSHQVDGRV H ,166 D UHFXSHUDU 'HVWHHHRRQWD QWISDIDPHQWR SDL
DGHVMR DR 3URJUDPD GH 5HGXomR 3&H) /LOWRWIDRVIS®OREBWLYBD®: G |

LL 9DORUHV UHIHUHQWHV DR G L IFHWLGIHQORWR DGRNK LSULHEERNV FRRRMRUPH G+
1RWD ([SOLFDWLYD QZ K

LLL 'XUDQWH R H[HUFtFLR GH LGDNVGHRPDS WMo\ IRWDP UHFODVVLILFI
*UXSR &26,) GH &DSWDO0O}HV QRWD



%DQFR 3DXOLVWD 6 $

1RWDV H[SOLFDWLYDV GD $GPLQLVWUDOWMR jV GHPRQVWUDO}HV
(P GH GHJHPEUR GH H GH GH]JHPEUR GH
(P PLOKDUHV GH UHDLV

,QYHVWLPHQWRYV

&(57%$ &HQWUDO GH 5HJLVWUR GH 7tWXORV H $WLYRV 6 $
2XWURV LQYHVWLPHQWRYV

7TRWDO

'"HSYyVLWRYV

D_3RU SUDIR GH YHQFLPHQWR

6HP D D SFLPD
YHQFLPHQ®RDYV GLDV cLpy 'RWDO /RWDO
~ YLVWD ORHGD 1DFLRQDO
~ YLVWD ORHGD (VWUDQJHLUD
L QWHUILQDQFHLURYV
$ SUD]R
&RPLVV}HV VREUH FDSWDOo}HV

1R HIHUFtFLR ILQGR HP GH 6esHi¢spRdas)danG Bepositos”
IRUDP GH 5 5 H Re as despesas com o “Fundo

Garantidor de Crédito” foram de 5 5 HP 1RWD
([SOLFDWLYD Qz

E _7D[D PpGLD SUDWLFDGD

3Up 3yV 3Up 3yV

,QWHUILQDQFHLURYVY Q D QD
$ SUDI]R

$V WD[DV SUDWLFDGDV SDUD DV FDSWDo}HWG®H &' 3yV IL[D
GR &', D GR &', HP HHQWUH GR ,B&$ G
WD[D 3Up H GR ,3&$ GH WD[D 3Up 3DUD DV FDSWDo}H\

GR &', H GR &', HP

&DSWDo}HV QR PHUFDGR DEHUWR

'H D GLDV 7RWDO 7RWDO

&DUWHLUD SUySULD
IRWDV GR 7THVRXUR/1DFLRQDO

7TRWDO

1R H[HUFtFLR ILQGR HP G H, asHi¢spPsasJdeMGCGaptacdes no
Mercado aberto” foram de 5 5 HP 1RWD ([SOLFDWLYD Q2Z




%DQFR 3DXOLVWD 6 $

1RWDV H[SOLFDWLYDV GD $GPLQLVWUDOWMR jV GHPRQVWUDO}HV
(P GH GHJHPEUR GH H GH GH]JHPEUR GH
(P PLOKDUHV GH UHDLV

2EULJDoO}HV SRU HPSUpVWLPRV H UH ®FWVYM\H\5 HF X U
HPLVVmMR GH WtWXORV H 'tYLGDV VXERUGLQDGDYV

6HP D  'H D 'H SFLP
YHQFLPHQ®WRDV  GLDVD GH /RWDO /RWDO

2EULJDoO}HV SRU UHSDVVHV
5HSDVVHV GR SDtV ,QVWLWXLo}HV 2ILFLDLV LL
5HFXUVRVY GH DFHLWHV H HPLVVmMR GH WtWXORV
2EULJDO}HV SRU HPLVV}HV G
GR DJURQHJYFLR LLL
2EULJDO}HV SRU HPLVV}HV C
LPRELOLIULR LY
&RPLVV}HV VREUH (PLVV}HV GH /&$ H /&,
'tYLGDV VXERUGLQDGDV
'tYLGDV VXERUGLQDGDYV HOHJtYHLV j FEDSLWDO

L 5HSDVVHV GR SDtV UHIHUHP VH B 0L VWRM R GIDXNQ @RGDEGHY H U
&RQYHQLDGRV TUJmRV 3~EOLFRV (WWLGAXMRVVHGKQDPOLSDI&ARR'SHUDWL
+DELWDomR QR KkPELWR GR 3URJRDjP{D ED WIDR@IROGGHH, @¥BMiBYVH 6 RFLD

LL 5HIHUHP VH D /HWUDV GH &URBRGLWRVWNRHS$BERYBDIYWHRGR H[HUFtFLR G|

$ WD[D SUDWLFDGD IRL HQWUH H GRGER,&HP D
LLL 5HIHUHP VH DV /HWUDV GHRU pG LGWHR\W HP R R QOWD QMR 5 UHIHUHP
HPLVVMR FRP R DFLRQLVWD PDMR WDWiURRG®RI R4IDBG R/ UHW D [D HS GR &
H GR &', HP 1RWD ([SOLADWLYD Q%

LY 5HIHUHP VH D /HWUDV )LQDQFHLWVRER WREFIFQ FOmMRV XRDWU KBHSRQGHQW
LQVWUXPHQWRY HOHJtYHLV DR 1HR/WRL GDBXHWRRAIDGRVRIPXBRAQIQZ

'HVWH PRQWDQWH 5 5 HPH D HPHMAVUWHR SDUD R DFLRQLYV
PDMRULWIULR GR %DQFR

1R H[HUFtFLR ILQGR HP G H , @dHdddeEas RonG"Recursos de

$FHLWHV 1o de Tkos” foram de 5 5 HP
IRWDV ([SOLFDWLY D\as@é&speshis €ih “Dividas Subordinadas” foram
GH 5 5 HP 1RWD ([SOLFDWLYD QzZ

SURYLV}HV SDUD SDJDPHQWRYV D HIHWXDU

YpULDV

R6DOIULR

3/5

$O0XJIXpLV

$VVHVVRULD WpFQLFD
BHUYLORV GH WHUFHLURV
2XWUDYV

7TRWDO




%DQFR 3DXOLVWD 6 $
1RWDV H[SOLFDWLYDV GD $GPLQLVWUDOWMR jV GHPRQVWUDO}HV
(P GH GHJHPEUR GH H GH GH]JHPEUR GH
(P PLOKDUHV GH UHDLV
2XWURYV SDVVLYRYV

D )J)LVEDLV H SUHYLGHQFLiIiULDV

&LUFXODQWH
,PSRVWRV H FRQWULEXL0o}HVY D UHFROKHU
7TRWDO

E _'LYHUVDYV

&LUFXODQWH

2EULJDO}HV SRU RSHUDO}HV YLQ
FRREULJDomR 1RWD ([SOLFDWLYD Qz K
2SHUDoO}HV D UHSDVVDU &HVVmMR %3’
&RQWUDWRY D OLTXLGDU

2XWURV YDORUHV D SDJDU

7TRWDO

1mR FLUFXODQWH
2EULJDO}HV SRU RSHUDO}HV YLQ
FRREULJDomR 1RWD ([SOLFDWLYD Q7 K

7TRWDO

SDWULP{QLR OtTXLGR
D_&DSLWDO 6RFLDO
&RQIRUPH $VVHPEOHLD *HUDO ([WUDRWRGIGHULD IRH Gl

GHOLEHUDGD D HOHYDomR GR &DSDWDO5 6RFLD OFRIP 5
LQWHJUDOL]DomR HP PRHGD FRUUHQWBMRDEMRQDR GRiO

PRQWDQWH WRWDO GH 5 QRV VHIXLQWHV WHUPRYV
D IRUDP HPLWLGDYV GX]HQWRWPLEKMWWVLQWD
TXLQKHQWDVY H FLQTXHQWD H RLWR HM.OSHODT XDUHC
FRPSDQKLD VHQGR FHQWR HX BHJWWDWHH YV PLC

VHWHQWD H QRYH PLO H VHWHQWD DOBHQWR GILQiULI
GH]HVVHLV PLOK}HV GX]HQWDV H VHWBIGQWD H QRYF
SUHIHUHQFLDLY WRGDV QRPLQDWLYDV H VHP YDORU
E DV QRYDV Do}HV WrP R SUHOR GH HRWD nHR WBLH \5
FHQWDYRV GH UHDO SRU DomR LQGBSHQEMKERWHPH
SHORV DFLRQLVWDV FRP IXQGDPH/GWRBDR DUWLJR

F HP RXWXEUR GH UHJLVWURX VEBO- RPRDDRRIH@MW R
5 DSRUWDGR SHOR DFLRQLVWDFHRQPRHBD FR!

5 como “capital a integralizar”;



%DQFR 3DXOLVWD 6 $

1RWDV H[SOLFDWLYDV GD $GPLQLVWUDOWMR jV GHPRQVWUDO}HV
(P GH GHJHPEUR GH H GH GH]JHPEUR GH
(P PLOKDUHV GH UHDLV

G HP GH QRYHPEUR GH FRQIRUPH 2ItFER %$&(1 Q.
%&% 'HRUI *763 R DXPHQWR GR &DRYWOGR BHRRLDO
DFLRQLVWD DSRUWRX PDLV 5 HRQPRHGD FRI
UHVWDQGR R PRQWDQWH GH 5 D LQWHJUDOL]DU

(P GH GH]J]HPEUR GH R FDSLWDO RWRPBELDL] DGRE \GRHU L V
5 5 HP H 5 D LQWWHIPDAHSUHVHQWDG
SRU HP Do}HV VHPLYDORWRGDV
QRPLODWLYDYVY GLYLGLGDV HP Do}HV HP
RUGLQiIULDV H HP UHIHD&GINWLB LV

E_'LYLGHOGRV H MXURV VREUH FDSLWDO SUYSULR

2 (VWDWXWR 6RFLDO HVWDEHOHFH RBLIG/H GHQMRE PHOQRPR F
OXFUR OtTXLGR GR H[HUFtFLR FDO&mB DIRE LRV WBDUPRYV (

F _5HVHUYD OHJDO
2 %DQFR GHYH GHVWLQDU GR OXFREBRROYRFLOR GID FD ®
UHVHUYD OHJDO TXH QmR SRGHUi HJMHIHMD OL]DGRR(FD
YLUWXGH GR 3UHMXt]JR QR H[HUFtHLR GH QR RRXYHD QW
FRQVWLWXLomR GH 5HVHUYDV

G _5HVHUYD HVWDWXWiULD

2 %DQFR GHYH GHVWLQDU GH] SRR STHODNRR G\RWQ WAXULR
GH UHVHUYD HVWDWXWiULD GHVWLQDGD BDDVMRAJXUDU
RSHUDFLRQDO DWp R OLPLWH GHSLWIOF®{ R SRUDOHQWR GF

2 VDOGR GR /XFUR /tTXLGR YHULILBEDGER LD/SY M VDY RG CWW/JW B
GR %DQFR WHUiIi D GHVWLQDomR SHURSRORDDGSGBOPHOAMH
$VVHPEOHLD *HUDO SRGHQGR VHU GHWWRLQBGRHUYDFHP
(VWDWXWiULD GH /IXFURV

(P YLUWXGH GR 3UHMXt]R QR H[HUFtBIHR5GH @RRPRQW |
KRXYH FRQVWLWXLomR GH 5HVHUYDYV

H_$MXVWH DR 9DORU GH OHUFDGR GKsD90 GLVSRQtYHLV SDL

2 VDOGR GH DMXVWH GH DYDOLDomR SDWUBLPRQLDO p QH
SRVLWLYR HP H FRUUHVSRQGH DRV W BKQtRY\H ISV- EOMIUAF
YHQGD H FRWDV GH IXQGRV TXH VmR (PPOEPRIVYD BEUFD ¢

I _BUHMXtIR /IXFURV $FXPXODGRYV

&RQIRUPH 5HVROXomR ® OXFUR DSXUDGR H QmR GLVWI
H[HUFtFLR DSyV D GHVWLQDomR GD WHO\GRJ ) b RIHND GG HG H
UHVHUYD HVWDWXWiULD GH OXFURV GRJHMXH] B HD]XIMHEILRS &
QR ([HUFtFLR IRL GH 5 BUHMXt]R GH 5 HP



%DQFR 3DXOLVWD 6 $
1RWDV H[SOLFDWLYDV GD $GPLQLVWUDOMR jV GHPRQVWUDO}HYV

(P GH GHJHPEUR GH H GH GH]JHPEUR GH
(P PLOKDUHV GH UHDLV

'"HVSHVDV GH FDSWDomR QR PHUFDGR

'"HSyVLWRYVY D SUD]JR 1RWD ([SOLFDWLYD Q2

&DSWDo}HV QR PHUFDGR DEHUWR 1RWD ([SOLFDWLYD Q2
&RQWULEXLO}HVY DR )XQGR *DUDQWWG®RUS®H ROMGYWR Z )*& 1R
'"HSYyVLWRYVY LQWHUILQDQFHLURYV 1RWD ([SOLFDWLYD Q2
/HWUDV ILQDQFHLUDV QRWD H

/[HWUDV GH &UpGLWRYV GR $JURQHIYyFDRQZ/&$H DRWD ([SOLFDW
/HWUDV GH &UpGLWRYV ,PRELOLIULRQZ /&H XRRWDV ([SOLFDWLY

7TRWDO

SHFHLWDV GH SUHVWDomR GH VHUDNYoRNQFIWHQE DV

D _S5HFHLWDV FRP SUHVWDomR GH VHUYLoORYV

7DULID GH HVYWUXWXUDomR GH RSHUDomR
7DULID GH DGLWDPHQWR GH FRQWUDWR
7DULIDVY GH FRQWUDWDomR

7DULID GH FXVWyGLD

2XWURV VHUYLORYV

7TRWDO

E _S5HOGDY GH WDULIDV EDQFiULDV

7DULIDV GH WUDQVIHUrQFLDY GH UHFXUVRV
5HQGDV GH WDULIDV EDQFiULDV L
2XWUDV WDULIDV

7TRWDO

L $V UHFHLWDV FRP 7DULIDV EDQFIBWRDDVRDRRWRRVBHDPRESIR (BHRODQR DQWHULRU
FRPR EDVH VXEVWDQFLDOPHQWH RODXPBW®WRR GH WDULIDV GH F

LL

'"HVSHVDV GH SHVVRDO

3URYHQWRV
(QFDUJRV VRFLDLV
%HQHItFLRV

+RQRUIULRYV

7UHLQDPHQWRYV
5SHPXQHUDomR GH HVWDJLiULRV

7TRWDO




%DQFR 3DXOLVWD 6 $

1RWDV H[SOLFDWLYDV GD $GPLQLVWUDOWMR jV GHPRQVWUDO}HV
(P GH GHJHPEUR GH H GH GH]JHPEUR GH

(P PLOKDUHV GH UHDLV

'HVSHVDV DGPLQLVWUDWLYDYV

6HUYLORV WpPpFQLFRV HVSHFLDOL]DGRYV
3URFHVVDPHQWR GH GDGRYV

$OXJIXpLV

6LVWHPD ILQDQFHLUR

&RPXQLFDO}HV

6HUYLORYV GH WHUFHLURYV
(PROXPHQWRY FDUWRUI{ULRV
&RPLVVMR GH FRUUHVSRQGHQWH
&RQVXOWRULD ILQDQFHLUD

OXOWDV DSOLFDGD SHOR %DQFR &HQWUDO QRWD G
2XWUDYV

7TRWDO

'"HVSHVDV WULEXWIiULDV

,PSRVWR VREUH 6HUYLORYV GH 4XDOTXHU 1DWXUH]D ,6641
&RQWULEXLomR j &RILQV

&RQWULEXLomR DR 3,6

2XWUDV

7TRWDO

'"HVSHVDV FRP SURYLV}HV

$WXDOL]Do}HV PRQHWIiULDV GH LPBRDWRY H FRQWULEXL0O}HV Q
&RQWLQJrQFLDV -XGLFLDLV H OHJDLV QRWD L

5SHYHUVMR GH SURYLV}HV SDUD ULVFRV FtYHLV QRWD
5HYHUVMR GH SURYLV}HV SDUD SUHFDWYULRV

3URYLV}HV SDUD FRQWLQJrQFLDY WUDEDOKLVWDV QRWD
5HYHUVmMR GH SURYLV}HV SDUD ULVFRV WUDEDOKLVWDV QRWD
5SHYHUVMR GH SURYLV}HV SDUD ULVFRV ILVFDLV

'"HVSHVDV GR DXWR GH LQIUDomR GD 5HFHLWD )HGHUDO LL
5HYHUVMR GH SURYLVMR -G BRWRFHVVRV 5)%

+RQRUIULRYV GH FRQWLQJrQFLDV QRWD

5SHYHUVmMR +RQRUIULRY GH FRQWLQJrQFLDV QRWD

3URYLVMR VREUH ILDQoDV SUHVWDGDV

5SHYHUVMR GH SURYLVMR GH GHVSHVD GH SHVVRDO

5SHYHUVMR GH SURYLV}HV GH ILDQoDV

7TRWDO

L 6XEVWDQFLDOPHQWH HP U H SR/ FOWHIDG RRPRUBXYAL B RFGHH SUREDELOLGD
SRVVtYHO SDUD SURYiIYHO RFDVULRQRQGHRXPIN\SUIPRYDL VRRVIWEWRFHVVR IRL HQ
QR H[HUFtFLR GH 1RWD ([SOLFDWLYD Q2 E




%DQFR 3DXOLVWD 6 $
1RWDV H[SOLFDWLYDV GD $GPLQLVWUDOMR jV GHPRQVWUDO}HYV

(P GH GHJHPEUR GH H GH GH]JHPEUR GH
(P PLOKDUHV GH UHDLV

LL 7UDWD VH GH SHGLGR GH UHNIVPHRQ®HR FREEWBD&GH GH S

2XWUDV UHFHLWDV RSHUDFLRQDLYV

9DULDoO}HV PRQHWIiULDV DWLYDYV

-XURV VREUH SUHFDWYULRY GR WHVRXUR QDFLRQDO
9DULDo}HV PRQHW{iULDV VREUH GHSYVLWRY MXGLFLDLV
&HVVmMR GH SUHFDWYULRYV

/IXFUR GH FHVVMR GH FRQVLIJQDGRV QRWD K

5HQGDV GH JDUDQWLDYV SUHVWDGDYV

5HFXSHUDomR GH HQFDUJRV H GHVSHVDV
5HVVDUFLPHQWR GH SRUWDELOLGDGH

2XWUDV

7TRWDO

&HVVmMR FRP SUHFDWYULRYV FRP DF[ISFOQIFDWRY BR2DQFR 1RWD (

2XWUDV GHVSHVDYV RSHUDFLRQDLYV

$PRUWL]DO}HV H GHSUHFLDO}HV

%DL[D GH GHSYVLWR

&HVVmMR FRP FRREULJDomR QRWD J
&HVVmMR VHP FRREULJDomR QRWD J
'"HVSHVDV ILQDIFFHLUDV

5SHSDVVH &RQWUBWRY FHGLGRYV
'LIHULPHQWR FRQVLJQDGR ,166 QRWD K H QRWD
'LIHULPHQWR GH6DFXLVLomR

'LIHULPHQWR GH DTXLVLomR GH VDTXH )*76
2XWUDV DVVHVVRULDV

7HUPR GH &RPSURPLVVR %$&(1 QRWD
9DULDomR FDPELDO

2XWUDYV

SHVXOWDGR QmR RSHUDFLRQDO

3UHMXt]R RX /XFUR DOLHQDomR GH LQWDQJtYHO
/IXFUR UHVJDWH LQYHVWLPHQWR

$OXJXHO GD PDUFD 5HVHUYD PHWDLV QRWD
/IXFUR 3UHMXt]JR DOLHQDoOmMR %1'8

2XWURYV

7TRWDO




%DQFR 3DXOLVWD 6 $

1RWDV H[SOLFDWLYDV GD $GPLQLVWUDOWMR jV GHPRQVWUDO}HV
(P GH GHJHPEUR GH H GH GH]JHPEUR GH
(P PLOKDUHV GH UHDLV

,PSRVWR GH UHQGD H FRQWULEXLomR VRFLDO

D_&RQFLOLDomR GDV GHVSHVDV GDV SUR®BDV}HV GR LPSRVYV
FROWULEXLomR VRFLDO

5HVXOWDGR DQWHYV GD WULEXWD#WR
SDUWLFLSDo}HV QRV OXFURV

5HVXOWDGR DQWHV GD WULEXWD®wRHN GHSRLY GDV SDUWLFLS

$GLO}HV H H[FOXV}HV WHPSRUIULDYV
$MXVWH DR PHUFDGR GH WtWXORV H YDORUHYV PRELOLIULRYV
3HUGDV DVVRFLDGDV DR ULVFR GH FUpGLWR
SBURYLV}HV GH SURXUBIRVYR 5)%
BURYLV}HYV SDUD SDVVLYRV FRQWLQJHQWHYV QRWD
2XWUDV DGLo}HV H HI[FOXV}HV WHPSRUIULDYV

$GLO}HV H H[FOXV}HY SHUPDQHQWHYV

2XWUDV DGLO}HV H H[FOXV}HV SHUPDQHQWHYV L

%DVH GH FIiOFXOR

,PSRVWR GH UHQGD &RQWULEXLomR
'"HGXo}HV ,QFHQWLYRV ILVFDLV

,PSRVWR GH UHQGD H FRQWULEXLomR VRFLDO

$WLYR ILVFDO GLIHULGR

7TRWDO GH ,PSRVWR GH 5HQGD H &RQWULEXLomR 6RFLDO
L 6XEVWDQFLDOPHQWIHHGUHERHWH QMWH VDR GH FDSDFLGDERRWMDSDGDPHQWR &$3$*

E $V EDVHV GH FRQVWLWXLomR GR RQ V&UWDRE WM DEXMJIXILEBR |

BURYLVmMR SHUGDV DVVRFLDGDV D\R RRFFER GHMKXUPRGLWR EDL[DGR
BURYLVMR SDUD FRQWLQJrQFLDYV

$MXVWH GH YDORU D PHUFDGR 790 1HJRFLDomR

SUHMXt]R ILVFDO %DVH QHJDWLYD

7TRWDO GRV &UpGLWRYV 7ULEXWIiULRV
$MXVWH GH YDORU GH PHUFDGR 790 'LVSRQtYHO SDUD YHQGD

7TRWDO GRV &UpGLWRV 7TULEXWiULEBN PBY¥DARXVWH GH YDORU
790 'LVSRQtYHO SDUD YHQGD




%DQFR 3DXOLVWD 6 $

1RWDV H[SOLFDWLYDV GD $GPLQLVWUDOMR jV GHPRQVWUDO}HYV

(P

GH GH]JHPEUR GH H GH GH]J]HPEUR GH

(P PLOKDUHV GH UHDLV

2V FUpGLWRV WULEXWiIULRVY DSUHVHQWDMDFP @R/ VHJIX
H[HUFtFLR GH H HIHUFtFLR GH

5HDOL]

&RQVWL
5HYHUVmMR

3HUGDV HVSHUDGDV FRP RSHUDo}HV GH FUpGLWR

BURYLVMR SDUD ULVFRV ILVFDLVY H FRQWLQJrQFLDV

$MXVWH GH YDORU D PHUFDGR 790 1HJRFLDomR

BUHMXt]R ILVFDO %DVH QHJDWLYD

7TRWDO GRV &UpGLWRYV 7ULEXWIiIULRYV

$MXVWH GH YDORU D PHUFDGR 790 'LVSRQtYHO SDUD YHQGD
7TRWDO GRV &UpGLWRYV 7ULEXWIiIUL®RN DSyV DMXVWH GH YDORU
PHUFDGR 790 'LVSRQtYHO SDUD YHQGD

5
&RQVWLWX

3HUGDV HVSHUDGDV FRP RSHUDo}HV GH FUpGLWR

BURYLVMR SDUD ULVFRV ILVFDLVY H FRQWLQJrQFLDV

$MXVWH GH YDORU D PHUFDGR 790 1HJRFLDomR

BUHMXt]R ILVFDO %DVH QHJDWLYD

7TRWDO GRV &UpGLWRYV 7ULEXWIiIULRV

$MXVWH GH YDORU D PHUFDGR 790 'LVSRQtYHO SDUD YHQGD
7TRWDO GRV &UpGLWRV DUWDEMKWMHUGRY DSyV

PHUFDGR 790 'LVSRQtYHO SDUD YHQGD

2V FUPGLWRV WULEXWiULRV VHUMR JRRESHPMYGRR SHHEM
5HVROXBmR Q $ FRPSHQVDOmMR GHSHQGH GD QDWXUH]I
JHUDGR 2V FUPGLWRYV WULEXWiULRV IGRH D P SFRRQWRWL W X IS
VRPHQWH VREUH GLIHUHQ0oDV WHPSRUDULDPHQWH LQGHG

I1mR H[LVWHP RXWURV FUpGLWRYV WUVEXWIiIULRYVY D VHUHP |

2 YDORU SUHVHQWH GRV FUpGLWRVWRUGBEXWipLEBN HP G

WHQGR VLGR XWLOL]DGDV DV WIODOV BRR BHWSHB BX VYR
SHUtRGRV &UpGLWRV WULEXWIULRNQWHRR WMDGRDGERWFRS
SDUKPHWUR D JHUDomR GH OXFUR SWRMWRW ¥HWHOHS®BUWD HI |
FRQWULEXLomR VRFLDO HP PRQWD @GMHWIDXH MOWOWRIUIHY XH L

$ $GPLQLVWUDOmMR FRP EDVH QDV VXDXHSEROWHBPBO0BR UH
RV GHVHQYROYLPHQWRY GR SODQR GH Q@HKHJYRLRWLUFRQV
UHVXOWDGRY WULEXWiYHLV GHSDUR BRVKRUDNHRUURM ¥OpPB!|
WULEXWiULRV UHJLVWUDGRV QDV GHPRQVMWDMWIMD FRQ
SHULRGLFDPHQWH UHYLVDGD GH PR®M® TSHU WS HRWLOIL \G 1
UHFXSHUDomR GHVVHV FUpGLWRV VHMDP VWBBSHVWLYD
GHPRQVWUDO}HV FRQWIEHLYV



%DQFR 3DXOLVWD 6 $

1RWDV H[SOLFDWLYDV GD $GPLQLVWUDOWMR jV GHPRQVWUDO}HV
(P GH GHJHPEUR GH H GH GH]JHPEUR GH
(P PLOKDUHV GH UHDLV

$ UHDOL]DomR GRV FUPGLWRYV WULEBXVWQWHRRUWNVWiI HVWLPDG

7TRWDO

3HUGDV HVSHUDGDV FRP RSHUDO}HV GH FUpGLWR

BURYLVMR SDUD ULVFRV ILVFDLV H SDUD FRQWLQJrQFLDV
$MXVWH GH YDORU D PHUFDGR 790 1HJRFLDomR

$MXVWH GH YDORU D PHUFDGR 790 'LVSRQtYHO SDUD YHQGD
SUHMXt]R ILVFDO %DVH QHJDWLYD

7TRWDO

9DORU 3UHVHQWH

7UDQVDo}HV FRP SDUWHYV UHODFLRQDGDYV

$vV WUDQVDo}HV FRP SDUWHV UHODFLRGBQGBVOJRVYDBHHIH\
PHUFDGR QR WRFDQWH D HQFDUJRV H SUD]JRV H VmR FRPSI

$WLYR SDVVLYR S5HFHLWD GHVSHVD

'"HSYVLWRV j YLVWD

'"HSYVLWRV D SUD]R

/HWUD ILQDQFHLUD 'tYLGD VXERUGLQDGD

([SOLFDWLYD Q¥

/HWUD GH &UpGLWR ,PRELOLiULR /&, 1RWD

(ISOLFDWLYD Q% H

/HWUD GH &UpGLWRV $JURQHJYFLR /&$ 1RV

([SOLFDWLYD Q7 H

'LUHLWRV FUHGLWYULRV VHP FRREULJDomR

&HVVMR FRP SUHFDWYyULRYV
ImR KRXYH &HVVmMR GH 'LUHLW R ¥WREBSWQKLER\6 FRPUDLVEDD GRUD GH &UpGLWR\
)LQDQFHLURV 6 $ GXUDQWH R H[BOEFELRLAW Q7% KRWD ([
&HVVMR FRP SUHFDWYULRV GXU®QWH RFBB LPHLRE®LYVWDNVGRI BDQFR 1RWD ([S
Q2



%DQFR 3DXOLVWD 6 $

1RWDV H[SOLFDWLYDV GD $GPLQLVWUDWOWMR jV GHPRQVWUDO}HYV
(P GH GH]JHPEUR GH H GH MXQKR GH
(P PLOKDUHV GH UHDLV

D_S5HPXQHUDomR GR SHVVRDV FKDYH GD $GPLQLVWUDOMmMR

$QXDOPHQWH TXDQGR GD UHDOL]DomRiGDD$VYW HHPGRLR *
PRQWDQWH JOREDO DQXDO GH UHPXOWHMDERRIRIRPH $G|
GHWHUPLQD R (VWDWXWR 6RFLDO GRQBR\WD QRRIXRQWBYFR
EHQHItFLRY GH FXUWR SUD]JR DRV $GPLQLVWUDGRUHYV

5HPXQHUDomR IL[D
(QFDUJRV VRFLDLV

7TRWDO

2 %DQFR QmR RIHUHFH EHQHItFLRY BSUBRRIBHS UBMFLGE kh RS
GH FRQWUDWR GH WUDEDOKR RX UHPXQUHL Ro BIRVERDWD G L
FKDYHGD $GPLQLVWUDOmMR

*HUHQFLDPHQWR GH ULVFRYV

$SHWLWH GH ULVFR

$ 'LUHWRULD p DUHVSRQViIYHO SHODODPURNHD/O@ER O BMNMWIIVWH
ULVFR GHVHPSHQKDQGR VXDV UHVSRQ¥RELWLGCIHGHNMVFRN R
H &RQWUR&QKNVHH BIR/N bI2FHU

2V OLPLWHV GH DSHWLWH GH ULVWRMRHQRWVPR I LWHRSURDJGRD/G RU
&RPLWr GH 5LVFRV H &RQWUROHV i D "WIRRHPW R D LG H R RRIUG. [V

SUHYHQWLYDV GH IRUPD D JDUDQW LD OIWLX}K D& CH § RAALW UHDAWH!
GR %DQFR

+i XPD HVWUXWXUD GH JHVWmMR H FRIDNVH R QB KRVQGIHVARN 61
XQLGDGHV GH QHJYyFLR TXH HVWDEHGHRLWLPDWHR/ GIHP Bl [E\DR
DOpP GH HVWDEHOHFHU SURFHVVRVPR Q QW RWUWXE HHQ MRRMWIIIROO
ULVFRV

2 %DQFR XWLOL]D WUrV FRPSRQHQWMWLYDRGD ®HR UJDQD F KR!
DR JHUHQFLDPHQWR GH ULVFRV FRQWMH[R RHR S/HXDVRLRE 00
*RYHUQDQoD H RUJDQRJUDPD IXQFLRQDO GDV iUHDV

e &RQWH[WR RSHUDFLRQDO H GH QHJQWULRLFFRP B REMHVD
DYbDboLDU WUDWDU FRPXQLFDU H PRQLWRUDU ULVFRYV

e (VWUXWXUD GH *RYHUQDQoD FRPSRVWBJISIRWR¥RPLWTI)\
HVSHFLDOL]DGRV H FRP DJHQGD SHULYGHFIDV}HARP IRUP
UHOHYDQWHYV H

e (VWUXWXUD RUJDQL]JDFLRQDO TXH VWAHBWSRUEXHEDYHYV D
HVSHFtILFDV TXH DVVHJXUDP VHJUHJDBQWRVH LQGHSHQC



%DQFR 3DXOLVWD 6 $

1RWDV H[SOLFDWLYDV GD $GPLQLVWUDOWMR jV GHPRQVWUDO}HV
(P GH GHJHPEUR GH H GH GH]JHPEUR GH
(P PLOKDUHV GH UHDLV

2 %DQFR DGRWD XP JHUHQFLDPHQW R H DNWH/ILLEIDERH & HP tLLL\PFAIRV
GH FDSLWDO H GD FDSDFLGDGH |ILQNGRNLVMDRGBG HFRPE RW WIR
VHIXQGR VXD QDWXUH]D GH OLTXLRS HRSE H DFRLRGIDNVOR HG HH N M
GH FDSLWDO

/LSRV GH ULVFRYV

D _S5LVFR GH OLTXLGH]

2 ULVFR GH OLTXLGH] WHP RULJHP G ®&H WRQXIDOUWNR C(
HILFLHQWHPHQWH VXDV REULJDO}HV HUSIQWHIDN HKKWXHDS
VHP DIHWDU VXDV RSHUDo}HV GLIULDW WIMNMHRILEBRULYBY
3DUD IDJHU TUHQWH D HVWH ULVFR QRVEH IVYPR BY PR IDo BHHW
e define o volume de ‘colchado’ de segurancga, ou liquidez minima, que deve ser
FRQVWLWXtGR H PDQWLGR SHOD ,QVWLWXLomR

2 JHUHQFLDPHQWR GR ULVFR GH OSURIYGAHRNRR ISRU REMH
H D JHVWmMR GDV DSOLFDoO}HV H FDSWDWRIWH GRV OKRRQUIIR R
SUD]RV 1R KRUL]JRQWH GH FXUWR SUPDEMR SWHL RRIQMH/D GO
FDSWDomR 1R KRUL]JRQWH GH ORQJRPSQWR WHBBRRDIO D
HQWUH FDSWDo}HV H DSOLFDoO}HV $V GHIUW QRMDAA DDGRRAV D
FULWpPULRY HVWDEHOHFEGRV SK®RD&HHVROXomR Q

E _SLVFR GH FUpGLWR

2 ULVFR GH FUpGLWR WHP RULJHP QVWRSIBUHOGR ®&/mR RKWER B X
HPLVVRU RX FRQWUDSDUWH GH VXDV UHDASIPRW LW BV FRRBU L
SDFWXDGRV 3DUD IDJHU ITUHQWH D SHMWW. R GLLAV/IFRH Rk DX
HISRVLo}WWDWAR) FUpGLWR GH VHXV FOLHQWHV H FRQWUDS
OLPLWHV H FRQVWLWXLQGR JDUDOQRLMDIMI SI® FFIR BB UMIUX UUDH
HYHQWXDLYVY SHUGDV SRWHQFLDLYVY SHOD ,QVWLWXLomR

2 JHUHQFLDPHQWR GR ULVFR GH BUpGLIW BB YWHPLBEBMRER H\
GH ULVFR R DFRPSDQKDPHQWR GD GLR WXVILFLHQWIR GiHD
JDUDQWLDV TXH SRVVLELOLWHP DHAHLIQIDPV IDpAFRU G HGIOHU S
, QVWLWXLomR $V SUIWLFDV DGRWD®&DR W WWW B ELH®&HHUFH Q ¥
SHOD 5HVROXomRG@R &01

F _SLVFR GH PHUFDGR

2 ULVFR GH PHUFDGR WHP RULJHP QDUBRXUWILOWEW GGiH
IOXWXDo}HV QRV YDORUHV GH PHUFDGRD GRVWIRWX{Iog hR
ILQDQFHLUD (VVDV SHUGDV SRGHP VMHRL b KXW HE RNAD W P WD L
GH MXURV GRV SUHoORV GH Do}HV GCGRNtQUBGHBRV GH SL
PHUFDGHRIPIPRGLWLHYV

2 JHUHQFLDPHQWR GH ULVFRV EXVFD EDOYFQRHDID VHXV
FDUWHDQDNHQUDGLREQVLGHUDQGR GHQWUH RXWURV FRC
HFRQ{PLFD H GH PHUFDGR SHUILO GDGFDDWMNDUDHI D |
PHUFDGRV HVSHFtILFRV $V SUIWLFDV D&RWGBAD UH\RWm
HVWDEHOHFLGRV SROD 5HGBROXWIMR Q



%DQFR 3DXOLVWD 6 $

1RWDV H[SOLFDWLYDV GD $GPLQLVWUDOWMR jV GHPRQVWUDO}HV
(P GH GHJHPEUR GH H GH GH]JHPEUR GH

(P PLOKDUHV GH UHDLV

G _5LVFR RSHUDFLRQDO

2 ULVFR RSHUDFLRQDO WHP RULJHMWHRUIQDWK GG NP D Q @/MH\W
WUDEDOKLVWDV H VHIXUDQoD GHILFUMQW B VG RQD RSHIT X DEGH.
UHODWLYDV D FOLHQWHY SURGXWRVVHSUKSYLBRVR>GBBR\
XVR SHOD ,QVWLWXLomR VLWXDo}HVGDX\H DD DYULLG-D/GHHR/ [5 [
,QVWLWXLOomR H DV IDOKDV HP VLVWMPOM SHRWHVgRO RN
GD LQIRUPDomR 3DUD ID]JHU IUHQWRIPBLIODWH FDWFRR RL W’
SHULRGLFDPHQWH HVWHVY HYHQWRYV SRCROQQLRWR G B QPGHRO B RHUILL
DGRWDGRV SDUD PLQLPL]DU D VXD UHFRUUIrQFLD

2 JHUHQFLDPHQWR GR ULVFR RSHUDIFBL.RYOWD WRHUR C5QRIY DREL
GH LQIRUPDoO}HV VREUH DV IUDJLOLGDGWYWH QRL YDULCRDHWRR
HDDGRomR GH SODQRV GH PHOKRW.DFBRULDGRKEYRGGM GHW M/
DGHUHQWHYV DRV FULWpULRY HVWDEHOHGBRG&W1SHOD 5HVF

H_*HVWmR GH FDSLWDO

2 JHUHQFLDPHQWR GH FDSLWDO FRQWD FRPRSURFHVV
PRQLWRUDPHQWR H R FRQWUR O HQFRO ¥DGG W RO S®MD QG WD P\
H D SURMHomR GH PHWDV GH QHFHYVYVLRGDWMWMH GAR IFDRS L W D
SODQR RUODPHQWIULR H DV PHW D VHHGHVQHIZWIpRE L 5D FR M
FREHUWXUD GRV ULVFRV GHFRUUHQWHYV

3RU FDSLWDO GHYH VH HQWHQGH U @I R RRQUNXR WS GS$HU U R ¥ XH

GH WHUFHLURV VXEGLYLGLQGR VH HP HYBOSLWREROSL\

&RPSOHPHQWDU H 1tYHO ,, ,QVWHXRKQW R\Q FXDUEERGR VF

DXWRUL]DGRV SHOR %$&(1 HVSHFLIL KPP 8RVWH. ELDQLDN H P W

DEVRUomR GRV ULVFRV H D DSXUDomR H LIPIRENW UGHKQF LLC

DODYDQFDJHP H[LJLGRV $V SUIWLFDYV] BI&RRUDXBDNR HV W m R
GR &01

|l _$QiOLVH GH VHQVLELOLGDGH

2 %DQFR 3DXOLVWD UHDOL]RX DQiOWRH HB\H G/HH Q\LIVEFIRO G®H
PHUFDGR FRQVLGHUDGRY UHOHYDQWHYV REMRFREDWQ IKDQ GR
DSXUDomR GH ULVFRV GD FDUWHLUD %DQFiULD

&RPR R FIOFXOR p IHLWR GH IRUP D G HRRLPBERDP HMIRFG RO R F
&HQWUDO DWUDYpV GR 6LVWHPD GH *IQWWnmR QULBEHVFRK )L
SRUWDQWR D FDSDFLGDGH GLQkPLFRU®HK LLDH B oid R BGVD GIHH \
FRQWUROH TXH DFLRQD PHGLGDV PLWQGRRORD Y HBIHRVWVLYV
SDUFLDOPHQWH SHUGDV VLJQLILFDWDODYNVYY RWWGE HHI/HWXNGTRF
GH ULVFRV VHQGR GLVVRFLDGR GDV SUIWLFDV FRQWIEHL



%DQFR 3DXOLVWD 6 $

1RWDV H[SOLFDWLYDV GD $GPLQLVWUDOWMR jV GHPRQVWUDO}HV
(P GH GHJHPEUR GH H GH GH]JHPEUR GH

(P PLOKDUHV GH UHDLV

J 5HVSROVDELOLGDGH 6RFLDO $PELHQWDO H &OLPiIWLFD

$WXDOL]DPRV QRVVR FRPSURPLVVR UHJXOIHWUWLLIRI W HJX |
WUD]LGDV DWUDYpV GD 5HVROXomR &M@ 5HVROXOM®H DC
@®4.557/17 de “Ge UHQFLDPHQWR , Q W H(BWRY GrRluiBds diréthizER V
UHODFLRQDGDV j JHVYWmMR GRV ULVFRV H RBBLBOVP®XLHR W |
&01 TXH GLVS}H VREUH D 3ROLWILED GEHHBRHFLSRQ"
$PELHQWDO H &OLPiWLFD 356%$& $PPEDYDHN@MAGHGHHDP HP )
GH]HPEUR GH SDUD LQVWLWXL0o}8WRL&®D ®RFAKDDVDGR
FRPSDQKLD VH HQTXDGUD

$ 3ROtWLFD GH 5HVSRQVDELOLGDGHiI WRFDD®B5GPELHQW
DSUHVHQWD RV SULQFtSLRV HVWWBH\Mp MFOAL BIOG LOUPHEW H QWM |
FOLPiIWLFD D VHUHP REVHUYDGRV QD FR QMLXYonED GRV RV
SURFHVVRV EHP FRPR HP VXD UHODOmMRVFRPV WD G®R W H V

DOLQKDGD DR SRVLFLRQDPHQWRKLQVOR WRELR®D®DGE D
TXHVW1IHV (6*

$OpP GLVVR UHVVDOWD VH TXH D DYBD@WDOMR ARL B LW ERRV
SDUWH LQWHJUDQWH GR SURFHVVR GH QMWMAHMWHDomR U
IRUQHFHGRUHY UHOHYDQWHY GR UD/GIFERIBROSVWPLN LR H
GD FDSDFLGDGH GR FOLHQWH H RXHNRHR@LHF HGE-REUX PLHUO HPY. IVQ
H JHULU RV SRVVtYHLV LPSDFWRV VRFLDHVVXDRELHQWL
DWLYLGDGHV $R ILQDO GHVWHUSDUABHEX VEBL\PFBRWRIFEDIG R
$PELHQWDO H &OLPiIWLFR SDUD RVFRPRHI®WRAWYFHGHRILMW L
UHOHYDQWHYV

(VVH SURFHVVR ID] SDUWH H FRQWULEXWWDLDDGH URE
JHUHQFLDPHQWR LQWHJUDGR GH ULVFRADGDLFRAEEDMAKLD
HI[FOXVLYD QD PDWUL] GH $SHWLWH D BERFBDQ@EBGOBD L
SHULRGLFDPHQWH SHOD 'LUHWRULD

$YDLV ILDQoDV H JDUDQWLDV WRQFHGLGDV D WHUHI
$ UHVSRQVDELOLGDGH SRU DYDLV DVDDR &DHUR HIDURVQ W RFD )¢
DV FRREULJDo}HV VREUH FUpGLWRYV FHGLERVUHYSR @GGLOR]H

D 5 5 HP GH GHJ]HPEUR GH FRROPVWURXLE@DRSDUL
SRVVtYHLY SHUGDVY QR PRQWDQWH GHBEURSGH HP GH GH]

$WLYRV H SDVVLYRV FRQWLQJHQWWYV IHVREUWLJB o}
SUHYLGHQFLiIiULDV

D _$WLYRV FRQWLQJHQWHYV

2V DWLYRV FRQWLQJHQWHY QmR VmR |FHHRRR) K M B QGRVKRE R Q
JDUDQWLDYV UHDLV RX GHFLVIHV MX@LUAL DIMVRIBFRHPYRDRVYV \
UHFXUVRV FDUDFWHUL]DQGR R JDQKR R MRVLYWRDWLFD]
FRQWLQJHQWHYV FRP r[LWR SURYiIYHO TX®LQGFR HjGRWHQW
QDV GHPRQVWUDO}HV FRQWIEHLV



%DQFR 3DXOLVWD 6 $

1RWDV H[SOLFDWLYDV GD $GPLQLVWUDOMR jV GHPRQVWUDO}HYV

(P

GH GH]JHPEUR GH H GH GH]J]HPEUR GH

(P PLOKDUHV GH UHDLV

E

E

3SDVVLYRV FROWLOQJHOWHY FODVVLILFDIGIROWHRPR SHUGDYV

OHJDLV

BURYLV}HY WUDEDOKLVWDV

6mR FRPSRVWDV SULQFLSDOPHQWH BRUXQHP®P@QGEGLRWR®
FRP SHGLGRV GH KRUDV H[WUDV H YRV BY MMRBERQUUIRGL
FRP SHGLGR GH UHFRQKHFLPHQWR GBJDIRHXWR 8BPSUHJ
UHVSHFWLYDV YHUEDV LQGHQL]DWyULDYV

2V YDORUHV GDV FRQWLQJrQFLDV VmR SURYIOLMHYDGRYV
LQGLYLGXDLVY GR YDORU SRWHQFLDO Y& X®HUWPE WH U D
FRQVLGHUDQGR R HVWIJLR DWXDO GRK BV RFHMR RL % ~H\WPL
UHODomR j PDWpULD GLVFXWLGD H RGEPRWAHWHHQORRQV
2 YDORU LQGLFDGR FRPR ULVFR SURYIFR@IGH K& WPGD F
SURYLVLRQDGR LQWHJUDOPHQWH H DFUHVFLGR GH HQFD

SBURYLV}HV FtYHLYV

6mR FRPSRVWDV SULQFLSDOPHQWH SRGBRSURFHVVRYV
RSHUDo}HV GH &'& VHQGR GDQRV PRURVVSHRHFHVVRFRQL
FRP SHGLGRYVY FRQGHQDWYULRYV 3DUD RS IBURFHWVENM UH
&'& FXMRV YDORUHY QmR VmR LQGLYRGKWDORPE RHLD WIROMH
HIHWXDGR FRP EDVH QD PpGLD KLVWyWLBEDRGHVWRNVGDV
HQFHUUDGRV $ PpGLD KLVWYyULFD GH VIHWGPNVBHWHYLV
3DbUD RV GHPDLYVY SURFHVVRYV FtYHLV YWreK BHUL M VERD GDE RIJC
SRWHQFLDO GH SHUGD FRQVLGHUDQ®&®RFHRVRIVWIJLR I
SRVLFLRQDPHQWR GRV WULEXQDLY BPHURHSDUMHRHW BN U
FRQVXOWRUHYV MXUtGLFRV HIWHUQRYV

SBURYLV}HV ILVFDLV H SUHYLGHQFLiIULDV

$V SURYLV}HV SDUD SURFHVVRV ILVFDLV BIGDUWVHSROGHQFLI
SURFHVVRV MXGLFLDLVY H DGPLQLVWUDQ@WYDRR\R SHEDWDC
(PHQGD &RQVWLWXFLRQDO TXHHYW\RDDIRVVHBEROBUP H C
GD &RQWULEXLomR 6RFLDO VREUH RXKXFGR jJjtPKHVER &6
DOtTXRWD DSOLFiYHO DV GHPDLV HPBUWNDM RHRVBHUYV
ILQDQFHLUR H LL DIDVWDU D H[LOXFRIRDV G @&BX/ODRSHDU
DOtTXRWD GH QR SHUtRGR FREB UWDQKLIGR G W UHH

GH MXQKR GXUDQWH R TXDO BFRPEXUBXVD &®/OFXOR
DOtTXRWD GH FRPEDVH QD /HL Q



%DQFR 3DXOLVWD 6 $

1RWDV H[SOLFDWLYDV GD $GPLQLVWUDOMR jV GHPRQVWUDO}HYV

(P

GH GH]JHPEUR GH H GH GH]J]HPEUR GH

(P PLOKDUHV GH UHDLV

F

$V PRYLPHQWDoO}HV GDV SURYLV}HV SDUDORHRI@QWYQJrQFL
RFRUULGDYV QR VHPHVWUH H H[HUFtFIIRV HVWmR D VHJXLL

SBURYLV}HVY SDUD FRQWLQJrQFLDYV
7TUDEDOKLVWDV &tYHLV )J)LVFDLV L

6DOGR QR LQtFLR GR VHPHVWUH H[HUFtFLR
&RQVWLWXLO}HV

5HDOL]DO}HV

$WXDOL]DO}HV

SHYHUV}HV

+RQRUIULRYV

5HYHUVMR GH KRQRUIULRV

6DOGR QR ILQDO GR VHPHVWUH H[HUFtFLR

'HSyVLWRV MXGLFLDLV

7UDEDOKLVWDV  &tYHLV JLVFDLV
6DOGR QR LQtFLR GR VI iX6606 iXTAT OXoil OXThAI
$WXDOL]Do}HV o iio 1A a1
&RQVWLWXLO}HV iXioo 701 r iIXAorl
SHYHUV}HV ~61iie ~i{0ie r ~0ife
%DL[DV ~iXifiie ~ii0e r ~iX760-
&XVWDV -XGLFLDLV ~Te r r ~Te
/IHYDQWDPHQWRYV r ~00-° ~0fi- ~iTde

6DOGR QR ILQDO GR VHPHVWUH H[HUFtFLR

3DVVLYRVY FROWLOQJHOWHY FODVVLILFDGRY FRPR SHUGDV

(P GH GH]J]HPEUR GH DV FRQWLQJrQEDNMVFEPRVLYDV
SHUGDV SRVVtYHLVY HVWmR UHSUHVHQWDGDVH®RU SUR
GH QDWXUH]D FtYHO TXH VRPDP 5 5 HP
SURFHVVRYV SURFHVVRV HP GH QDAMRRDIR]IB WUDEDC
5 HP H SURFHVVRYV SURGHVYBRWHXRJH]D
ILVFEDO TXH VRPDP 5 5 HP YRGR\DOGRBHDVH
DWULEXtGRV DRV UHVSHFWLYRV SURFHVVRMNXXHEHOODR/ SDL
UHSUHVHQWDP QHFHVVDULDPHQWH R DDGRHVB/MRXPD
UHSUHVHQWDGRY VXEVWDQFLDOPHQWH SHORV VHJIXLQW

e $0}HV UHYLVLRQDLV GH FOiXVXODV GHHFRQWUDW!
ILQDQFLDPHQWRYV

e $0}HV LQGHQL]DWyULDY GHFRUUHQWHV GD UHDO
ILQDQFHLUDV H

e $0}HV WUDEDOKLVWDYV



%DQFR 3DXOLVWD 6 $

1RWDV H[SOLFDWLYDV GD $GPLQLVWUDOMR jV GHPRQVWUDO}HYV

(P

GH GH]JHPEUR GH H GH GH]J]HPEUR GH

(P PLOKDUHV GH UHDLV

G

SURFHVVRV HP &XUVR

G 2SHUDomR /DYD -DWR

(P GH PDLR GH R % D Q FiRaskRl4 “Operycio Gala Jato”,

denominada “Disfarces de Mamom”, relacionadas com o Grupo Odebrecht, na

TXDO R OLQLVWpULR 3~EOLFR )HGHGBOD®3)Q¥HHDWIRRDFPI
RSHUDo}HVY GH ODYDJHP GH GLQKHLWHR FRRMBELRYVWHBH RSHL
GH VHWHPEUR GH IRL°GHVEID@BDDRSIHDDomR /DYD -DWR
DOYRV IRUDP FRQWUDWRY UHDOL]DGRF BGREeDRmMRIXSBR 3
VREUHWD[DV WHQGR KDYLGR EORTXHLRHGWHROME&GRBVRYV

QHVWDV RSHUDO}HV

$ DWXDO JHVWmMR GR %DQFR GHVFRQKHRH $IIHOMRSHUDO
“‘Operacao Lava Jato” e reafirma que a InstituicAo sempre se pautou pela
OHJDOLGDGH H VHJXH WRGDV DV Q RUHRDNVUWD @ IGRH %W U D ML\O ¢

$GLFLRQDOPHQWH R %DQFR QmR ID] SO FWHPGOU M FYEMRBRO}
WHQGR SRUWDQWR TXH VH IDONUHHP DLQJD QW H LG r [& XWFRS
LQIRUPDU TXH LQH[LVWH SUHYLVMR B I WHWBRY WIXELt GLED
QR RUGHQDPHQWR MXUtGLFR EUDVL®HWVNURPBAHOODMRD HWP F
2V SURFHGLPHQWRY GH RUGHP FULPLR)D @ XIDF YPD WHiR UH
WrP FRPR REMHWR FULPHV DPELHQW Q VD BISML.RN obn R KSHDR
GD SHVVRD MXUtGLFD

2 %DQFR UHDILUPD VHX FRPSURPHWLPHQWWWRHVRHW D VF
DXWRULGDGHV H SDUD WDQWR D @RXD BGP QDL DG BDmR R
GH SURYLGrQFLDV DXVWHUDV HP HVSHADDMR RHGLGDYV
*RYHUQDQOD&RPSBLD@HH Y FRPR JHVWmMR FRQWUROH
WUDQVSDUIrQFLD GDV LQIRUPDO}HV

$Wp R HQFHUUDPHQWR GHVWDV GHPRQ@VWUD o R/ LKR Q WPDF
QmR WHU KDYLGR DWXDOL]Do}HV RXHKHPBRBYMXQWRUPDO}HV

G SURFHBHHFHLWD )HGHUDO

(P GH]JHPEUR GH D 5SHFHLWD )HG BUWIo i®R YUHOXD W R
JORVD GH GHVSHVDV DGPLQLVWUDWLYDWH Q®5)DRUDOmMR
PRQWDQWH GH 5 DV TXDLV IREDPLDYGOIGIHGGM BERP &

SRVVtYHO SHORV DVVHVVRUHV MXUtGLFRV GR %DQFR

1R PHVPR $XWR D ILVFDOL]DomR WDPEpPRQWIRYWMNK GHYV

5 SDUD DV TXDLV D DYDOLDOMRSIBHGHBURBDHAROABD !
DPSDUDGODHIRO RRIMR®R HP GH PDUoR GH SHORV D\

MXUtGLFRY EHP FRPR SHOR UHVXOWDGHRQWB OTEWHYWRJILC
LGHQWLILFRX LUUHJXODULGDGHYV FRYDRNVIADWRGHKRBNKY B\
LQJUHVVR FRP SURFHVVR GH LPSXJQDomR SHOR %DQFR



%DQFR 3DXOLVWD 6 $

1RWDV H[SOLFDWLYDV GD $GPLQLVWUDOWMR jV GHPRQVWUDO}HV
(P GH GHJHPEUR GH H GH GH]JHPEUR GH
(P PLOKDUHV GH UHDLV

(P GH IHYHUHLUR GH R %DQFRRS GRIWRGRORR DRLQ\
BURJUDPD GH 5HGXomR GH /LWLJLRVI&DGHUHDOFIDA X 3K/)
SDIJDPHQWR GR PRQWDQWH GH 5 |]DGR pXBMHRS5YDORU DWX
1RWD ([SOLFDWLYD Q2 (VWH SURJW DPDp FRQBHRGH GHV
MXURV H GDV PXOWDV REVHUYDGR RUOWRWDHO G3R FUYRBE
REMHWR GD QHJRFLDomR YDULDQGR U DERPEGRVERA GD
FDSDFLGDGH GH SDJDPHQWR DSXUDGW tS/RMUL PRILR 1RM/IFi®H
TXH R SHGLGR GH DGHVmMR QmR LPSWLFR GWHIRSRRHR W
UHSUHVHQWD FRQILVVMR LUUHWUDWIYHO GRV UHVSHFWL"®

2 SURFHVVR UHIHUHQWH DR 3URJUDPDGGEH) BMBXO MR5GH /L\
DWp D HPLVVMR GHVWDV GHPRQVWUDOPHNO IR B HQ@XDD S
S5HFHLWD )HGHUDO H DV UHVSHFW L YdAnVRGHN WWIRV HPR N X X/\R F
FRP SUREDELOLGDGH GH SHUGD DYDOUW RNV FRIPBRY D\
SRVVtYHO RX UHPRWD GHVWD IRWPHDDSQYRR URM K HRVXIDGDOoQ@
D HVVH DVVXQWR

(P GH VHWGH#PIPAR o Banco, paralelamente ao “3URJUDPD GH
5HGXomR GH /LWLIJLRVLGDEWHRMRFRORZSP 3URFXUDGRULL
)DIJHQGD 1DFLRQDO 3*)1 XP SHGLGR GHGUHHSMDLWVIPRHGW FEDSI
&$3%*

(P GH RXWXEUR GH D 3*)1 GHIR WBHXGIGRF LUDHDEXQ VG F
D FDSDFLGDGH GH SDJDPHQWR HP PHVHV RRPRQWDQW
registro na rubrica de “Provisdo para contingéncias fiscais”™. 1R WD

G 7THUPR GH FRPSURPLVVR

1R FXUYV Rer@dd de 2022 foi instaurado “Termo de Compromisso” pelo

%%$&(1 VHQGR QHVWH FDVR DSOLFDGD P XCWDD&HHF H
GH IHYHUHLUR GH H GH MKOBRH&QMWH ROBWSRIEAD QF

UHDILUPRX PHOKRULDY HP VXDV Do}H&R BIO® @ RPGRHDS 6IrOR E |

FRP DSULPRUDPHQWR QR SURFHVVR GH *RYHUQDQoOD

&RP D OLTXLGDomR GHVWHY YDORUHYV BXRID@W M BDH[HR Ft

HQWHQGH TXH HVWH DVVXQWR |RLQMORVERUDDWQBERIEH F R Q
GR %UDVLO
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1RWDV H[SOLFDWLYDV GD $GPLQLVWUDOMR jV GHPRQVWUDO}HYV

(P GH GHJHPEUR GH H GH GH]JHPEUR GH
(P PLOKDUHV GH UHDLV

ILPLWHYV RSHUDFLRQDLV

2 3DWULP{QLR GH 5HIHUrQFLD ([LPRGK R3IBRP REWQLFRSURP G W IDY R
YLIRU HVWi GHPRQVWUDGR D VHJXLU

5:$ H EQGLFH %DVLOpLD
35

35 QtYHO ,
&DSLWDO 3ULQFLSDO

35 QtYHO ,,

5:$ &SDG &UpGLWR

'$ &DP &KPELR

'$ TUDGLOYUR&RPPRGLWILHWYV
'$ 2SDG 2SHUDFLRQDO
'$—7RWDO

o1 o1 o1 o1

35 0tQLPR

EQGLFH GH %DVLOpLD 35 5:$ 7TRWDO

EQGLFH 1tYHO , 35 QtYHO , 5:$ 7TRWDO

EQGLFH &DSLWDO 3ULQFLSDO &3 5:$ 7TRWDO
EQGLFH GH %DVLOHLD $PSOR 35 5:$ 7TRWDO 5EDQ

2 tQGLFH GD %DVLOpLD SDUD D GDRVGHEDVHDBKUDGR GH]HI
DFRUGR FRP R HVWDEHOHFIEGR QD FHRPROX0oD®RWHUDO}HV
LQWURGX]LGDV SHOBYW 5HVRMDX0}HV Q@ GH SDUD R
&RQJORPHUDGR )LQDQFHLUR

2 %DQFR HQFRQWUD VH HQTXDGUDGRORRNVNGRNTXHULPHQWRYV

SUHVWDomR GH RXWURV VHUYLoRWY GIrGHR®t VGLIR-D  (
DXGLWRU

2 %DQFR HP DWHQGLPHQWR j 5HVRRXRR/POKR ORQHWIiUL
1IDFLRQDO &01 QmR FRQWUDWRX VHUY$0GVWRBWDHVYUDQ!
,QGHSHQGHQWHY /WGD UHODFLRQDGRV VDR H%DXRERW PWLpP
H[WHUQD $ SROtWLFD DGRWDGD BWHQEBPDR \L. GG H S A (B&ROF
GR DXGLWRU GH DFRUGR FRP DV Q FOWDFHQ WIH HQMWHNUPX I D
TXH R DXGLWRU QmR GHYD DXGLWDIHR N[HM Uy SHQR WU L
JHUHQFLDLY QR VHX FOLHQWH RX SURPRYHU VHXV LQWHUH
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1RWDV H[SOLFDWLYDV GD $GPLQLVWUDOWMR jV GHPRQVWUDO}HV
(P GH GHJHPEUR GH H GH GH]JHPEUR GH

(P PLOKDUHV GH UHDLV

2XWUDV LQIRUPDO}HV

D _S5SHVXOWDGRY OmR UHFRUUHQWHYV

SUHMXtIR /XFUR /tTXLGR GR VHPHVWUH

SHVXOWDGR OmR UHFRUUHQWH
SHYHUVmMR GH UHFHLWDYV
7THUPR GH FRPSURPLVVR
SURFHVVR WUDEDOKLVWD
$GYRJIJDGRV
BURYLVmMR 3URFHV3HRFEEIMD )HGHUDO
(IHLWRV WULEXWIiULRYV
7TRWDO UHVXOWDGR QmR UHFRUUHQWH

BUHMXt]JR OXFUR OtTXLGR UHFRUUHQWH

2XWURV DVVXQWRYV

$ SDUWLFLSDomR QRV /XFURV H 5HGXOWDRR 8D QIR PRYQ W D
IXQFLRQIULRV QR Prv GH VHWHPEUR GRHDXIHWIHIRUGR WH I
VHPHVWUH GH

$ SDUWLU GH 7 GH MDQHLUR GHHVROXY GR \RHRVQD}HV GD 5
MXQWDPHQWH FRP DV PRGLILFDO}HV L&OWURGX]LGDV SHOD
HVWDEHOHFHP QRYRV FULWpPULRV DSOLFQFHLWRBRY L
DEUDQJHQGR D GHVLJQDOmMR H R UHFRI® KHIFALAH Q WRI GHDR/ U
DGRWDGDV SHODV LQVWLWXL0O}HV ILGDEPHVWDV 6 I$QF@ X L
GHPDLV LQVWLWXL0}HV DXWRUL]DGDWLSHQWRV YD FRR V&HLOLR
DEDUFDP GLYHUVRV DVSHFWRV FRPR D FOCHALIPHBOWRNR P
H EDL[D GRV LQVWUXPHQWRYV ILQDQBNRYRV MR $BIUMQKHFG E
HVSHUDGDV UHODFLRQDGDV DR ULVFR\GHQMWGXRHQ WR \D
ILQDQFHLURYV FRP EDVH QD WD[D HHHRVUWB REHK M KIURRH/Q MRRQ @
MXURY SDUD LQVWUXPHQWRY ILQDQFHLURY DWLYRYV HP DW

2 30DQHMDPHQWR GH ,PSOHPHQWDGRRF RRQ LEFD\DK) PGHIMNV H
GLUHWUL]HVY HVWDEHOHFLGDV QD 5BGRWIGTR KHQRQ% D QFF
3DXOLVWD 6 $ IRL HIHFXWDGR DR ORYQLND Q8 RH [ HHU FitW L R DX
LPSOHPHQWDoOomMR D SDUWLU GH P GH WIMRQHKLXRP &RPLWr $
HVSHFtILFR FRPSRVWR SRU GLYHUVDV HQWRVLFDHVBRQV
LPSDFWRY GD DGRomR GRYV QRUPDWLY FOWID OFRPSBEYBRQGR/.
HP FRQVLGHUDOmMR HQWUH RXWURVRBWSMRW RV VRYVWH PIDW
OHJDGRV EHP FRPR D UHYLVMR GRPGRGHADORMHMW HUPWQD &R
GH HVWLPDWLYDV FRQWIEHLV
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1RWDV H[SOLFDWLYDV GD $GPLQLVWUDOMR jV GHPRQVWUDO}HYV

(P

GH GH]JHPEUR GH H GH GH]J]HPEUR GH

(P PLOKDUHV GH UHDLV

BULQFLSDLVY QRUPDV H DOWHUDO}HVW Q'RRURDWHPY BY UtRK RI\Q
IXWXURYV

5HVROXo0}HV &01 Q% &01 Q7 &0H Q7
FRPSOHPHQWDUHY 9LJHQWH D SDUW HWY\&BE i OGH H RY H
FULWPULRV FRQWIEHLY DSOLFiYHLV DR @VGHMPIOWRR |1
H UHFRQKHFLPHQWR GDV UHODO}HV GH SUIEWHomR FI
LQFRUSRUDQGR FRQFHLWRMVGBRP&EDANRY )LQDQFHLURV
UHTXLVLWRY GH FRQWDELOLGDGH GHH &R G4BIQ PRY& BIGF UL
p ? GH MDQHLUR GH
SHVROXomR &01 QZ $OWHUDP XodwB ROUWQY RV G
HVWDEHOHFHQGR QRYRV F U IWARUHIRF LDIBRY AR QW
YLJrQFLD SDUD RV UHTXLVLWRV DS ®IGIMHIVUDF R QAHD E L
MDQHLUR GH
SHVROXomR &01 Q7 9LJHQWHVID GHDIUWRLGB HGH 7 G
DOWHUD D 5HVROXomR &01 Qz P [D B H. QWUDLQNVX b bh FF lSPQ
D LQFRUSRUDomR GRV LPSDFWRV QRLERX®LWRP DWJIXO
UHFRPHQGDO}HV GR &RPLWr GH %DVLOHEDSLKWWDEHOF
SULQFLSDO GR YDORU DEVROXW R ®R SNDXAMN R {QH RDO T XR
GHFRUUHQWH GD DSOLFDomR GR QRYRGHRGHORBDVH SU|
DVVRFLDGDV DR ULVFR GH FUpGLWR

2V SULQFLSDLYVY DVSHFWRV H LPSDRPWHRMG GR\Q R UWPHNK HY W r

&ODVVLILFDomR GH DWLYRV ILOQDQFHLURY H SDVVLYRYV I

$V FODVVLILFDo}HV GHYHP VHU UHDOL]DGDNWIFRP GIDVH QF
LQVWLWXLomR SDUD D JHVWmMR GRV BWIWRLVF D\ B R G WILLDRAVX
GRV IOX[RV GH FDL[DV GHVVHV DWLYRV QDV VHIJXLQWHYV F|

R &XVWR $PRUWL]DGR &$ $WLYRV VHGHGRDLBEDUD R
FRQVWLWXtGRY DSHQDV GH SDJDPHQYWRIVGHFHHESBEQFLSDO
R 9DORU -XVWR HP 2XWURV 5HV XOW DHRLY REF UIHUIHIRVH \
WDQWR SDUD REWHU IOX[RV GH FDL[DDPRIQWRIMW&HG RV
SULQFLSDO 7HVWH GH 633- TXDQWR SDUD D YHQGD

R 9DORU -XVWR QR 5HVXOWDGR 9-5 DRW LFMURW P ¥ HRYm®&RH
FODVVLILFDomR GDV FDWHJRULDVDQWHULRUHYV

2V SDVVLYRV ILQDQFHLURV GHYHP VHU FODXVWIRFDGRYV
$PRUWL]DGR RX HP DOJXPDV H[FHo}HV PPEORURXMWIRYDW
QR S HVXOWDGR 9-5 VHP D SRVVLELOLGDGH GH UHFODVYV
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1RWDV H[SOLFDWLYDV GD $GPLQLVWUDOWMR jV GHPRQVWUDO}HV
(P GH GHJHPEUR GH H GH GH]JHPEUR GH
(P PLOKDUHV GH UHDLV

e 3HUGDV (VSHUDGDV $VVRFLDGDV DR 5LVFR GH &UpGLWR

$ SHVROXomR &01 Q% GHWHUP IR RD® PP BGHWOR ®HD
SHUGDV HVSHUDGDV QR TXDO R %DQFRVGHYSHUBBRYKHF
DVVRFLDGDV DR ULVFR G hiteGrd p GdgihveRto prudermzial FSy”,
GHVVD IRUPD D PHWRGRORJLD DGRWDNGPSHIUF DI5DPHW
GHWHUPLQDGRY SHOD 5HVROX0omR %&%W®ZHLUDVREVBWY D Q
H RV SHUtRGRYVY GH DWUDVR GDV RSHRDbDYH\R $DARD WU & X
HVSHUDGD VHUiIi SDUD RV DWLYRV ILQDRVHSURVWD DG DD QR
FRPSURPLVVRV GH FUpGLWR D O DBKWDWmMR | LRV HWUMRD Ul FD
VHJUHJDGRV QRV VHIXLQWHY FRQFHLWRYV
e $WLYRV ILQDQFHLURV QmRUISIHRIEOWRI WRVRDWLYRV
FDUDFWHUL]DGRV FRPR DWLYR FRP SURBEAMPD GH U}
DSOLFDQGR RV SHUFHQWXDLV GHVRWRMRY QR $QH[R ,
SDUD DSXUDomR GR YDORU GD SURYLVmR
e $WLYRV ILQDQFHLURY SUREOHPiWLIFRAH V@D B RF SIDW G R
FRP DWUDVR VXSHULRU D QRYHQWD UFH@GWEDBLWSOL
GHVFULWRYV QR $QH[R , GD 5HVROXomR §PORU SDUD D
SURYLVMR HP FRQMXQWR FRP RV SHUFHIQWXDLV GH\
,QFLVR ,,, UHVXOWDQGR QR YDORU GD SURYLVmMR DGl
e $WLYRV )LQDQFHLURYV SUREOH RIMHRRY VHIGDRYODRWR YR
FDUDFWHUL]DGRV FRPR DWLYR FRP SUREWHRPPREH UHF
DWUDVR LQIHULRU D QRYHQWD WEDDY GMHS/FIUAMRO/RQ
$UW t 2 ,QFLVR,, UHVXOWDQGRFQRQMI®MRU GD SL

e ,PSDFWRV GD DGRomR GD QRUPD
e &ODVVLILFDomR H PHQVXUDomR

$R FRPSDUDU DV FODVVLILFDO}HV H PHQGXuRo FRQ WHEDBG R L
YLIHQWH DWp GH GH]JHPEUR GH JHWRBP B0 D\RWLD VF®IohHRY
PHQVXUDOomR LQWURGX]LGDV SHOD 5HVROKKDGRV&EP QZ

PRGHORV GH QHJYyFLRV DSURYDGRV SHPDX' LTWXHWRMHRDKIR %
LPSDFWRY GHFRUUHQWHY GD DGRomR GD QRYD UHJXODPH!

e 3HUGDV HVSHUDGDYV

2 %DQFR DYDOLD TXH D WUDQVLomR SDUD DR5BESROKDIR &
QRYDV EDVHV SDUD FRQVWLWXLomR GD SPRBRDFWDRJISBBD S
XPD UHGXomR GR SDWULP{QLR OtT®¥LGR GHODBXIRGDPGRBYPH

HIHLWRYV WULEXWIULRY VHQGR UHKFR Q@KNHLUGID VHE HF R @ AWK
HP 2 GH MDQHLUR GH
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1RWDV H[SOLFDWLYDV GD $GPLQLVWUDOWMR jV GHPRQVWUDO}HV
(P GH GHJHPEUR GH H GH GH]JHPEUR GH
(P PLOKDUHV GH UHDLV

(YHQWRV VXEVHTXHQWHYV

$SyV GH GHJHPEUR GH DWp D GDWD GGHP PSW\R YD o pHR/ G|
FRQWIiEHLY QmR RFRUUHUDP RXWURVLNX@QWRVRTXH QHFHV\

%UXQR &XQKD $OPHLGD 5XL /XLV J)HUQDQGH
'LUHWRU 'LUHWRU

$QD &ULVWLQD $OYHV $IRQVR
&5& 63 2



